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	[bookmark: _Toc104283919]1. Contact

	1.1. Contact organisation
	Banka of Albania

	1.2. Contact organisation unit
	Financial Accounts Unit

	1.3. Contact name
	Majela Smakaj

	1.4. Contact person function
	Head of Monetary and Financial Statistics Division

	1.5. Contact mail address
	Bank of Albania, Sheshi “Skënderbej”, Tirana, Albania

	1.6. Contact email address
	mcollaku@bankofalbania.org

	1.7. Contact phone number
	+355 (0)4 2419300 (629)

	1.8. Contact fax number
	Not available

	[bookmark: _Toc104283920]2. Metadata update

	2.1. Metadata last certified
	10/2025

	2.2. Metadata last posted
	10/2025

	2.3. Metadata last update
	10/2025

	[bookmark: _Toc104283921]3. Statistical presentation

	3.1. Data description
	Financial accounts statistics describe financial assets and liabilities of institutional sectors in Albania, compiled annually and quarterly in accordance with ESA 2010.

	3.2. Classification system
	European System of Accounts (ESA 2010)

	3.3. Sector coverage
	All institutional sectors:
· Non-financial corporations (S.11)
· Financial corporations (S.12)
· General government (S.13)
· Households and NPISH (S.14+S.15)
· Rest of the world (S.2)

	3.4. Statistical concepts and definitons
	Concepts are fully aligned with ESA 2010 and BPM6. These include definitions of institutional units, residence, financial instruments, valuation principles and accounting rules.

	3.5. Statistical unit
	In the compilation of financial accounts, the definition of an institutional unit is compliant with the definitions in ESA 2010. 
The general concepts of the institutional unit as set out in ESA 2010 – the ability to compile a complete set of accounts, autonomy of decision-making, centre of economic interest – are broadly adhered to in the compilation of the financial accounts.
The list of institutional units is defined in the Business Register maintained by the Statistical Office (INSTAT).

	3.6. Statistical population
	All resident institutional units with economic activity in Albania.

	3.7. Reference area
	Albania

	3.8. Time coverage
	Annual Financial Accounts (stock) available from 2013 onwards; work ongoing to extend back to 2008. Data on flows are compiled on experimental basis from 2020 onwards. 

	3.9. Base period
	Not applicable

	[bookmark: _Toc104283923]4. Unit of measure
	Data are expressed in national currency (Albanian Lek - ALL).
Valuation depends on instrument type:
· Nominal value for loans and deposits
· Market value for traded securities
· Book value for unlisted equity

	[bookmark: _Toc104283924]5. Reference period
	Data are available on annual basis. Annual data corresponds to end-of-year positions and yearly flows. 
Latest reference period: End of 2025
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	6.1. Legal acts and other agreements
	Legal acts and other agreements
The legal mandate of Bank of Albania to collect information for the production of financial accounts relies on:
•	The ‘Law On Bank of Albania’, No. 8269, dated 23.12.1997, as amended https://www.bankofalbania.org/web/Law_No_8269_dated_23_12_1997_On_Bank_of_Albania_204_2.php?kc=0,28,0,0,0 
•	National Statistical Law No.17  “On Official Statistics”, date 2018  
http://www.instat.gov.al/media/3972/law-no17-2018-on-official-statistics.pdf  
•	Official Statistics National Programme 2022-2026
•	Decision 2017-19, the of the Supervisory Council of the Bank of Albania on the “Code of Practice in the Bank of Albania”
•	Memorandum of Understanding between INSTAT, Bank of Albania and Ministry of Finance

	6.2. Data sharing
	Data sharing is regulated through formal agreements between institutions. Regular exchange of data ensures consistency across macroeconomic statistics and other datasets. 

	[bookmark: _Toc104283926]7. Confidentiality

	7.1. Confidentiality - policy 
	Confidentiality is guaranteed by national legislation and internal regulations, ensuring protection of individual data providers.
· Article 58 (1) of the Bank of Albania Law provides for the rule of prohibition of administrators, employees, and agents from disclosing or transferring to a third party any information obtained during the performance of their BOA duties or using or allowing the use of such information for personal gain. 
· The Official Statistics Law guarantees confidentiality in article 31 in a total of nine paragraphs. The ‘Law on Official Statistics’ does not only apply to the Institute of Statistics of Albania, but to all Albanian Statistical Agencies being responsible for the production and dissemination of official statistics which are authorized by the Program (OSP). BOA is one of the statistical agencies mentioned. 
· Decision 2012-42, of the Supervisory Council of the Bank of Albania on the Regulation for “Transparency and Confidentiality in the Bank of Albania”. · Decision 2017-19, of the Supervisory Council of the Bank of Albania on the “Code of Practice in the Bank of Albania”. 
· The “Code of Ethics of the Bank of Albania” also contain provisions on confidentiality.

	7.2. Confidentiality - data treatment
	Data are aggregated and anonymized. Access to micro-data is restricted and provided only under strict conditions.
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	8.1. Release calendar
	An advance release calendar is published annually and updated regularly on the BoA website.
	

	8.2. Release calendar access
	The release calendar is publicly available online to ensure transparency.
https://www.bankofalbania.org/Statistics/Statistical_release_calendar/

	8.3. User access
	All users receive data simultaneously. No privileged access is granted prior to publication. 
In line with the article 34 of Law No. 17 “On Official Statistics”, dated in 2018, the BOA disseminates statistics on BOA webpage respecting professional independence and, in an objective, professional and transparent manner particularly by protecting statistical confidentiality as well as by ensuring equal access for all users as requested by the principle of impartiality.

	[bookmark: _Toc104283928]9. Frequency of dissemination
	Financial accounts are disseminated annually. Starting from 2026, a preliminary version of year 2025 will be disseminated in T+4months. The final version will be disseminated in T+10months.  
 Quarterly data are compiled and gradually being developed for dissemination.
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	10.1. News release
	Key data are disseminated through official releases on the BoA website.

	10.2. Publications
	Data are included in statistical bulletins and annual reports.
https://www.bankofalbania.org/rc/doc/Llogarite_financiare_2024_31845.pdf

	10.3. On-line database
	Data are available in electronic format via the BoA website.
https://www.bankofalbania.org/rc/doc/Llogarite_financiare_aneks_statistikor_Tetor_2025_31849_31938.xlsx

	10.4. Micro – data access 
	Access to non-confidential micro-data is possible upon request.

	10.5. Other
	Users may request additional data or clarification via email.
Statistics@bankofalbania.org, public@bankofalbania.org 

	10.6. Documentation on methodology
	Detailed methodological documentation is available online.
https://www.bankofalbania.org/rc/doc/Llogarite_financiare_sektoriale_Shenime_metodologjike_19774.pdf

	10.7. Quality documentation
	Quality reports and metadata provide information on sources, methods and limitations.
Financial account statistics
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	11.1. Quality assurance 
	Quality is ensured through internal validation processes, consistency checks, and cooperation with data providers.

	11.2. Quality assessments
	Regular assessments are carried out, including cross-checks with other statistical domains and international reporting requirements
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	12.1. User needs
	Financial accounts are used by policymakers, researchers, Eurostat and International Organisations.

	12.2. User satisfaction
	Feedback mechanisms include direct communication, user requests and institutional cooperation.

	12.3. Completeness
	Coverage is high, though improvements are ongoing in some areas (e.g. NFCs and government sector).
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	13.1. Overall accuracy
	High, supported by multiple data sources and validation procedures.

	13.2. Sampling error
	Limited, as most data are administrative or census-based.

	13.3. Non - sampling error
	Includes potential classification issues, estimation errors and data gaps.
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	14.1. Timeliness
	Annual data are released approximately 10 months after the reference year.

	14.2. Punctuality
	Data are released according to the pre-announced schedule.
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	15.1. Comparability - geographical
	Fully comparable with EU Member States due to ESA 2010

	15.2. Comparability - over time
	Consistent time series since 2013.

	15.3. Coherence - cross domain
	Consistent with Monetary, BoP, IIP Additional work is done to achieve full consistency with GFS and EDP data. 

	15.4. Coherence - internal
	Ensured through balancing procedures and who-to-whom tables.
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	The compilation relies mainly on existing administrative and statistical data sources, minimising reporting burden on respondents.
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	[bookmark: _Hlk166490529]17.1. Data revision - policy
	Revisions are conducted in line with source data updates and methodological improvements.

	17.2. Data revision - practise
	Data are revised regularly. Major revisions are clearly communicated to users.
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	18.1. Source data 
	Main sources include MFI statistics, GFS, BoP/IIP, business registers

	18.2. Frequency of data collection
	Mostly quarterly, with some annual sources such as balance sheet data for NFCs

	18.3. Data collection
	Data are collected from BoA, INSTAT, MoF, AFSA and other institutions.

	18.4. Data validation
	Validation includes consistency checks, cross-checks and reconciliation across sources.

	18.5. Data compilation 
	Compilation is based on ESA 2010 and the who-to-whom framework.

	18.6. Adjustment
	Includes estimation of missing data and balancing procedures.
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	Further improvements are planned in:
· Expanding coverage of general government
· Improving NFC data completeness
· Harmonisation with GFS and EDP statistics
· Development of quarterly financial accounts
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