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	[bookmark: _Toc222230595]1. Contact

	1.1. Contact organisation
	Bank of Albania

	1.2. Contact organisation unit
	External Sector Statistics/International Investment Position and Surveys Unit

	1.3. Contact name
	Rudina Lilaj
Ines Koçiaj

	1.4. Contact person function
	Head of External Sector Statistics
Head of International Investment Positions and Surveys

	1.5. Contact mail address
	Selia Qendrore nr.2 e Bankës së Shqipërisë
Bulevardi “Dëshmorët e Kombit, nr.3, Tiranë

	1.6. Contact email address
	rlilaj@bankofalbania.org
ikociaj@bankofalbania.org 

	1.7. Contact phone number
	+355 4 2419301/02/03/ (ext 634)

	1.8. Contact fax number
	+355 4 2419408

	[bookmark: _Toc222230596]2. Metadata update

	2.1. Metadata last certified
	

	2.2. Metadata last posted
	

	2.3. Metadata last update
	

	[bookmark: _Toc222230597]3. Statistical presentation

	3.1. Data description
	Direct investment (FDI) is a category of international investment that reflects a lasting interest and a significant degree of influence by an investor resident in one economy in an enterprise resident in another economy. It allows for position-transactions analysis of external position of a country. It shows at a point in time the value and composition of:
· Financial assets of residents of an economy that are claims on non-residents, and
· Liabilities of residents of an economy to non-residents. 
The figures are transmitted to Eurostat through SDMX in accordance with the Balance of Payments Vademecum.

	3.2. Classification system
	The methodological framework followed in the compilation of the direct investment is defined in the IMF’s Balance of Payments and International Investment Positions Manual, Sixth Edition (BPM6) and the European system of national and regional accounts for the denominator (ESA 2010), as defined in Regulation (EU) No 184/2013 of the European Parliament and of the Council of 21 May 2013.
Balance of Payments Manual fifth edition (BPM5) was the reference for the data published by BOA until 2007. Additional methodological references used are the OECD Benchmark Definition of Foreign Direct Investment (BD4).

	3.3. Sector coverage
	Data are compiled and disseminated for flow and positions of total economy vis-a-vis rest of the world. Additionally, for the assets and liabilities flow and positions (and FDI direction in /out), as well as related economy data are available with activity breakdown.

	3.4. Statistical concepts and definitons
	The indicator is compiled based on Eurostat Balance of Payments (BOP) statistics, in accordance with the BPM6 methodology.
The concept of residence applied follows BPM6 and is fully consistent with the 2008 System of National Accounts (SNA). An institutional unit is considered resident in the economic territory where it has its centre of predominant economic interest. Each institutional unit is resident in one and only one economic territory. 
Direct investment covers cross-border positions and transactions reflect a lasting interest and control or significant influence between a direct investor and a direct investment enterprise, in line with BPM6 definitions.
Dimensions for the classification of the DI are by:
(1) Financial instruments that are further split by the following instruments:
Direct investment – split by the unlisted instruments and not by listed instruments (for the moment Albania does not have a stock exchanges market) 
Equity and investment fund shares/units:
· Equity and investment fund shares/units: other than reinvestment of earnings:
· Equity and investment fund shares/units: reinvestment of earnings.
Debt instrument.
· Direct investor in direct investment enterprises
· Direct investment enterprises in direct investor
· Direct Investment between fellow enterprises
(2) Breakdown activities - according to NACE Rev.2 
(3) Maturity (in the case of debt instruments) - short-term or long-term, by original and remaining Maturity
(4) Breakdown of institutional sectors of direct investment present in Albania:
· Deposit taking corporations, except the Central Bank
· Other sectors than MFIs and general government 
· Financial corporations other than MFIs
· Non-financial corporations, households and NPISH  

	3.5. Statistical unit
	Resident institutional units are defined in conformity with the relevant manual (BPM6) and relate to any individual, corporation or other institution that has a predominant center of economic interest in the country/territory during a given period.

	3.6. Statistical population
	All flows and positions in financial claims/liabilities between resident institutional units of a country/territory and non-residents are included in the DI.

	3.7. Reference area
	Direct investment in Albania (assets liabilities) comprise all territory of Albania.

	3.8. Time coverage
	The data published for DI are quarterly basis. The DI position data at the end of year is equal to the position at the end of the fourth quarter of this year. The data starts from year 2003 and from 2008 is compiled in BPM6 manual.

	3.9. Base period
	Not applicable

	[bookmark: _Toc222230598]4. Unit of measure
	DI data is compiled in domestic currency (ALL). All transactions and positions, settled in foreign currency, are converted into million Albanian Lek (ALL) using the monthly average exchange rate for transactions and end-of-month exchange rate for positions and published in million euros.

	[bookmark: _Toc222230599]5. Reference period
	The reference period is quarterly and annually.

	[bookmark: _Toc222230600]6. Institutional mandate

	6.1. Legal acts and other agreements
	Direct investment data are based on: 
· The ‘Law on Bank of Albania’, No. 8269, dated 23.12.1997 provides complementary legal mandate to the BOA to compile the balance of payments of Albania:
https://www.bankofalbania.org/About_the_Bank/Legislation/Law_No_8269_dated_23_12_1997_On_Bank_of_Albania.html
· National Statistical Law No.17 “On Official Statistics”, date 2018  
https://www.instat.gov.al/en/about-us/legislation/
· Decision 2009-70, amended, of the Supervisory Council of the Bank of Albania on the Foreign Exchange Transactions that aims to set out the rules to carry out the transactions recorded in the capital and current account (as payments and transfers), from and into the Republic of Albania.
· Decision 2009-45, of the of the Supervisory Council of the Bank of Albania on the reports at the Bank of Albania accordingly to the Unified Reporting System.
· Decision 2017-19, of the of the Supervisory Council of the Bank of Albania on the “Code of Practice in the Bank of Albania”
             https://www.bankofalbania.org/Statistics/
· Official Statistics National Programme 2022-2026 
https://www.instat.gov.al/en/about-us/legislation/
· Methodology of International Monetary Fund, Balance of payments and international investment position (BPM6)
· OECD Benchmark Definition of Foreign Direct Investment - 4th Edition (BD4)
· Memorandum of Understanding between INSTAT, Bank of Albania and Ministry of Finance
             https://www.bankofalbania.org/Statistics/

	6.2. Data sharing
	Bank of Albania (BOA) transmits data at Eurostat with SDMX in accordance with the Balance of Payments Vademecum 
· FDI questionnaire T 4.1 and T 4.2
· FDI questionnaire T 4.3
· FDI questionnaire T 5.1
· FDI questionnaire T 5.2

	[bookmark: _Toc222230601]7. Confidentiality

	7.1. Confidentiality - policy 
	· As regards confidentiality, Article 58 (1) of the Bank of Albania Law provides for the rule of prohibition of administrators, employees, and agents from disclosing or transferring to a third party any information obtained during the performance of their BOA duties or using or allowing the use of such information for personal gain. 
· The Official Statistics Law guarantees confidentiality in article 31 in a total of nine paragraphs. The ‘Law on Official Statistics’ does not only apply to the Institute of Statistics of Albania, but to all Albanian Statistical Agencies being responsible for the production and dissemination of official statistics which are authorized by the Program (OSP). BOA is one of the statistical agencies mentioned. 
· Decision 2012-42, of the Supervisory Council of the Bank of Albania on the Regulation for “Transparency and Confidentiality in the Bank of Albania”.
· Decision 2017-19, of the Supervisory Council of the Bank of Albania on the “Code of Practice in the Bank of Albania”.
· The “Code of Ethics of the Bank of Albania” also contain provisions on confidentiality.

	7.2. Confidentiality - data treatment
	In accordance with the National Statistical Law 17 “On Official Statistics”, date 2018, is defined by the legislative procedure the treatment of data relating to the confidentiality.
Statistical confidentiality is rigorously guaranteed under the new Law on Official Statistics. Article 31(2) establishes that all data collected, processed, and stored to produce official statistics must be treated as strictly confidential when they allow identification of statistical units, either directly or indirectly. 
Article 31(9) further requires INSTAT, statistical agencies, and any mandated organizations to implement all necessary technical and organizational measures to protect confidential data from unauthorized access, use, or disclosure. 
Within the BOA, confidentiality is also reinforced by Article 58(1) of the BOA Law, which prohibits any staff member, auditor, or correspondent from disclosing non-public information obtained during their duties or using it for personal gain.

	
[bookmark: _Toc222230602]8. Release policy

	8.1. Release calendar
	First results of quarterly data of detailed DI statistics (flow and position by country and NACE activities) are published at t+85 days after the reference period. Data is released on the webpage of BOA according to release calendars.
	

	8.2. Release calendar access
	Access to the release calendar is granted through the following link:
https://www.bankofalbania.org/Statistics/Statistical_release_calendar/

	8.3. User access
	In line with Article 34 of Law No. 17/2018 “On Official Statistics”, the Bank of Albania disseminates statistics through its official website in a professionally independent, objective, transparent, and impartial manner. Statistical confidentiality is strictly protected, and equal access to statistical information is ensured for all users, in accordance with the principle of impartiality.
The following dissemination channels are used to release data on direct investment:
· Webpage-online release 
https://www.bankofalbania.org/Statistics/External_sector_statistics/Foreign_Direct_Investments/
· Written requests

	[bookmark: _Toc222230603]9. Frequency of dissemination
	The dissemination of DI data is done on a quarterly basis form Q1/2014. The dissemination of DI data is done on an annual basis for 2003-2013.

	[bookmark: _Toc222230604]10. Accessibility and clarity

	10.1. News release
	Not applicable

	10.2. Publications
	The publication format of statistics on BOA’s webpage is conditioned by the structure of the informatics publication applications. Data are uploaded and can be accessed through a dynamic two-dimensional database where the external user can select the periodicity, the period and the DI components from a standard statistical table. On-line databases are in html format and can easily copied in excel format, and csv format.

	10.3. On-line database
	The database link:
https://www.bankofalbania.org/Statistics/External_sector_statistics/Foreign_Direct_Investments/

	10.4. Micro – data access 
	Not applicable

	10.5. Other
	Users can submit specific request for statistics data through the e-mail address statistics@bankofalbania.org (contacts in BOA webpage)

	10.6. Documentation on methodology
	Information could be found on the BOA’s webpage (Albanian version):
https://www.bankofalbania.org/Statistics/External_sector_statistics/Foreign_Direct_Investments/

	10.7. Quality documentation
	Sector documents all processes and procedures used to compile the balance of payments only for internal users.
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	11.1. Quality assurance 
	The data quality is of primary importance for the Bank of Albania. The Statistics department aims at ensuring conformity with international methodological standards such as ESA 2010, the statistical legal framework of Eurostat as well as the IMF methodological requirements (BPM6 manual).
Internal tasks regarding the collection, processing and dissemination of statistics are organized in such a way to ensure that quality is closely monitored.

	11.2. Quality assessments
	The Bank of Albania management attaches importance to its work on statistics, is sensitive to data quality issues, and takes initiatives to improve data flows between the Bank of Albania and other agencies. Data are collected from reliable sources applying high standards regarding methodology and ensuring high comparability. The Statistics Department has internal processes to identify and resolve issues at various stages of the collection, compilation, and dissemination of statistics.
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	12.1. User needs
	With some exceptions the dataset for user needs is complete. Frequency and moment of the statistical releases coincide with the frequency and moment of publication of the economic analyses and reports produced by other departments in Bank of Albania and national accounts departments in Institute of Statistics.
The Bank of Albania publishes Direct Investment statistics by immediate partner country. However, the immediate partner country is not always the ultimate investing country, as investments may be routed through financial centers. This distinction is important for the correct interpretation of the data and for improving transparency.
FDI statistics by partner country are highly relevant, as they provide insight into who invests, where investments originate, and the risks and opportunities arising from these cross-border relationships.

	12.2. User satisfaction
	Not available

	12.3. Completeness
	Publication and delivery of data, the value of the completeness indicator amounts almost all the required cells to be provided to Eurostat (over the last three years, direct investment data have been assessed as highly compliant with Eurostat requirements). Implementation of the new software applications on the compilation of production and dissemination process of external sector statistics provided data on the quarterly, geographical and activity breakdown of DI.

	[bookmark: _Toc222230607]13. Accuracy and reliability

	13.1. Overall accuracy
	Accuracy refers to the closeness of estimates to the unknown true values. This component of quality is measured looking at the stability of the data that can be assessed looking at the size of the revisions. It is assumed that each revision takes the dataset closer to the true value.
Revisions do not mean that ‘errors’ have been made or that the quality of the data has been deteriorating over time. On the contrary, revisions are made when new data sources and better information become available and thus result in more accurate observations. A well established and publicly communicated revisions policy is a sign of the strength of the statistical system in question.
The size of revisions is, however, a measure of the quality of the first release of a specific dataset, compared with the latest vintage made available. There is a trade-off between timeliness and size of revisions: the earlier the first release of a dataset takes place, the higher the revisions that can be expected as later vintages of the same dataset are released. 
Revision is compiled for DI key aggregates as part of the regular quality monitoring process. These are used to assess the stability of estimates over time and to analyse the pattern and magnitude of revisions between first releases and subsequent vintages.
In general, revisions to DI aggregates are moderate and tend to reflect the incorporation of more complete and higher-quality data, such as financial statements, and revised reporting from enterprises. Larger revisions may occasionally occur, particularly for reinvested earnings or intercompany lending, where initial quarterly estimates rely more heavily on partial information or estimation methods.
Regarding the quality of quarterly versus annual data, quarterly estimates are typically based on a combination of direct reporting and short-term estimation techniques and are therefore more prone to revisions. Annual data, on the other hand, benefits from more comprehensive sources and validation processes, and is considered more robust. Over time, quarterly data is aligned with annual results, which improves overall consistency and reliability.

	13.2. Sampling error
	Not applicable

	13.3. Non - sampling error
	Imputation
Bank of Albania imputes direct investment data (reinvested earnings, dividends) based on monthly, quarterly, and annual administrative data from General Directory of Taxes.

	

	14.1. Timeliness
	The Regulation (EC) No 184/2005 defines the clear timeliness requirements and sets the deadlines for the data transmission to Eurostat. 
Foreign direct investment data are transmitted annually within 9 months of delay after the reference period.
First results: Preparation of international investment positions data results from several stages: collection, compilation, validation and publication. The following table shows deadlines for each stage: 
	Description
	Collection
	Compilation
	Validation
	Publication

	Foreign direct investment
	t+30 days
	t+40 days
	t+60 days
	t+85 days


First results of quarterly data on foreign direct investment are published at t+85 days.
	Description
	Collection
	Revision of quarterly data
	Validation
	Transmission of data to Eurostat

	Foreign direct investment annually
	t+7 months
	t+8 months
	t+8.5 months
	t+9 moths


Timeliness of results: Time series on periods earlier than the latest period (of first publication) are revised when there is a cause/reason for because of a new compilation/estimation method, new data sources and updates of data reported. 
Final results can be available two years after first publication. Major methodological changes will be carried out for the full length of time series.

	14.2. Punctuality
	The first transmission of data to Eurostat took place in September 2016, starting from first year 2014 only for three questionnaires, and from 2018 full set of obliged questionnaires. Since then, the punctuality of data transmission has been improved strongly. The last DI data for Questionnaire T4.1, T4.2, T4.3, T5.1 and T5.2 for the reference year 2024-2025 were transmitted by BOA to Eurostat on time.
Regarding publication of data, it can be mentioned that since the first release of the statistics publications calendar, there have been no occasions on which the release date diverged from the pre-announced date. The next release date will be announced in advance. On the day of publication, the statistical data is published during the second half of the working day. It is strived for that the frequency of publication of statistics responds to user requirements as much as is possible.
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	15.1. Comparability - geographical
	Data on direct investment has been compiled according to the international methodology and comparable internationally. The data are comprehensive and transmitted by partner countries, NACE activities, and partner countries, NACE activities.

	15.2. Comparability - over time
	There exist time series for foreign direct investment starting from the year 2003. When changes in source data, methodology, or techniques are introduced, historical series are reconstructed as far back as reasonably possible, from 2014 the BPM6 methodology is used.
Time series are checked to avoid possible outliers.
Instances of perceived inter-temporal inconsistencies are individually examined.

	15.3. Coherence - cross domain
	As the concepts for the direct investment, balance of payment and international investment positions, and national accounts are now methodologically consistent with one another, this assessment of consistency aims to show how far these accounting frameworks have been consolidated with each other.

	15.4. Coherence - internal
	Internal consistency is measured also by evaluating the respect of integrity rules, coherence between the quarterly and annual data. The internal consistency of the data was checked before finalizing the data.
The data on direct investment are consistent and always reconciled, in terms of variations due to transactions, with the financial account transactions in the balance of payments data, as well as with international investment positions and external debt data (inter-lending company) due to positions data.
Integrity rules state that the sum of the components should be equal to the aggregates. The integrity rules are defined by a set of equations included in the BOP Vademecum, which should be respected in the datasets transmitted to Eurostat.

	[bookmark: _Toc222230609]16. Cost and burden
	Staff working for DI are 2 employees.
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	[bookmark: _Hlk166490529]17.1. Data revision - policy
	The revision procedure is predetermined, consistent in time and available to public. The revision calendar, available at the official website of Bank of Albania, informs the users in advance regarding possible revisions of statistical indicators. 
The revision policy by Bank of Albania follows a consistent and transparent publication calendar where the revisions cycle is predetermined and available to public. The revision policy is in accordance with main principles established by the European Central Bank, Data Quality Assessment Framework and EUROSTAT and as such are being reflected in the Code of Practice of Bank of Albania Statistics.
The main principles include the following: 
• Revisions follow a rational procedure – revisions of already published statistical data are limited to only those cases when revisions change material value of statistics.
• Revisions include explanatory notes – when historic statistical data already published include major revisions, the revised statistics are accompanied by explanatory notes on major indicators revised. 
• Revisions are planned of time – Statistics of Bank of Albania are revised in accordance with the publication calendar published at the beginning of each calendar year at the official website of Bank of Albania. The procedure to be followed is summarized in the table below.

	Statistics
	Periodicity
	Publication date
	Reference period*
	Reference period revisions

	




Direct Investment transactions and positions
	




Quarterly
	March
	Q4 (A-1)
	Q1, Q2 and Q3 of previous year A-1 and every quarter for reference years A-2, A-3 and A-4.

	
	
	June
	Q1 (A)
	Q1, Q2, Q3 and Q4 of the previous year A-1

	
	
	September
	Q2 (A)
	Q1 of year A-1 and every quarter for the reference years A-2, A-3 and A-4.

	
	
	December
	Q3 (A)
	Q1 and Q2 of the current year A and every quarter for reference year A-1.

	
	
	
	
	

	* Note: “Q” stands for quarterly, “A” for current year and “A-1” for previous year.





	17.2. Data revision - practise
	Revisions are done because of newly received information and are carried out at fixed moments of publication. In case of changes of methodology, a separate short document is published.
The published data which are revised are based on revision policies of the statistics department. The quarterly compilation of the balance of payments and international investments position are subject of two types of revisions: routine and major revisions.
Routine revisions: The quarterly and annual revisions stem from the late arrival of reports or corrections of errors in previous reports, as well as the inclusion of data that are only available on a semi-annual basis, for the quarterly revisions, or on an annual basis, for the annual revisions. Once a year, the direct investment transactions and positions data from the last three years are revised and the revisions are presented.
Major revisions: Major revisions are linked with international methodology revisions (introduced by BPM6 manual), changes in definitions, methods and classifications, as well as incorporation of a widening scope of various data sources.

	[bookmark: _Toc222230611]18. Statistical processing

	18.1. Source data 
	Direct reporters (DI) are companies with a high degree of cross-border transactions and with high position on direct investment. Direct reporters are industrial and commercial corporations for all sectors, engaging in direct investment. These companies report quarterly position data regarding their lending and borrowing transactions with non-residents, at the individual level: (1) transactions on intercompany accounts with non-resident companies; (2) positions; and (3) noncash transactions.
The National Agency for Natural Resources (NANR) reports data on drilling enterprises active in Albania.
The international transactions reporting system (ITRS) is part of the broader institutional data collection framework of many economies. Generally, an ITRS is a data collection system that obtains data from banks on behalf of their customers to counterparties outside at the level of individual transactions. The most comprehensive “traditional” ITRS measures in monthly basis: (1) cash transactions with non-residents that pass through domestic banks; (2) cash transactions that pass-through enterprise accounts with banks abroad; (3) transactions on intercompany accounts with non-resident companies.
Recently, for evaluation of reinvested earning are use the monthly data from General Tax Directorate.
The reporting system for some of the data collected from banks was defined jointly by the Bank of Albania, for the purposes of its statistical obligations, and by the Banking Supervisions Department, for the purposes of banking supervision. The Bank of Albania collects the data monthly from banks and branches of foreign banks and quarterly from the non-bank financial institutions (to determine resident banks’ assets and liabilities vis-à-vis non-residents. The data are also used to estimate and verify the securities portfolios owned by resident banks, along with the direct investment of the resident banking sector (foreign investment and identification of resident banks in which foreign enterprises own equity stakes).
Also, each quarter, the Bank of Albania use bilateral data (mirror data) with neighboring countries on direct investments. These data are also used to determine the direct investment transactions and position in the direct investment.
National Registration Center manages the database on companies and contains information on all entities and 20,000 balance sheets. This data source is used to compile data on inward direct investment income and positions and reconciled once a year in September the annual and quarterly data.

	18.2. Frequency of data collection
	Annual, quarterly and monthly.

	18.3. Data collection
	Unified financial reporting system (URS) for some of the data collected from banks was defined jointly by the Bank of Albania, for the purposes of its statistical obligations, and by the Banking Supervisions Department, for the purposes of banking supervision. The Bank of Albania collects the data monthly banks and branches of foreign banks and quarterly for the non-bank financial institutions (to determine resident banks’ assets and liabilities vis-à-vis non-residents. The data are also used to estimate and verify the securities portfolios owned by resident banks, along with the direct investment of the resident banking sector (foreign investment and identification of resident banks in which foreign enterprises own equity stakes). 
The equity capital transactions and positions of outward direct investment come partly from the direct reporting ITRS (International transactions reporting system) and partly from mirror data sources like the reporting from the Bank of Kosovo.
The equity capital transactions and positions of inward direct investment are based primarily on the identification of non-residents’ holdings of more than 10% of the equity capital in any resident enterprise. The comprehensive and up-to-date business register of DI is available for the purpose of identifying the largest direct investment companies which are provided by Institute of Statistics. Direct reporters (DI) are companies with a high degree of cross-border transactions and with high position on direct investment
Transactions and positions are also tracked using the accounting data of the direct investment enterprises identified. The data sources depend on the sector of the direct investment enterprise:
· industrial and commercial sector: Bank of Albania (direct reports DI, ITRS) and National Business Centre (annual data); the National Agency for Natural Resources (NANR) reports quarterly data on drilling enterprises active in Albania.
· banking and finance: Bank of Albania (direct reports URS).
· insurance: direct reporters (DI) and National Business Centre (annual data).
· the real-estate investment transactions (ITRS).
· the real-estate position is calculated through cumulative flows during years.
Further information could be found on the BOA’s webpage (Albanian versions): https://www.bankofalbania.org/Statistikat/Statistikat_e_Sektorit_te_Jashtem/Investimet_e_huaja_direkte/

	18.4. Data validation
	Data are checked according to:
- Validation level 1 - Quality checks related to information included in the file,
- Validation level 2 - Revision checks,
- Validation level 3 - Consistency checks IIP statistics data and BOP financial accounts data,
For each source, the internal and external coherence of individual data of transactions and positions on enterprise level is checked by ascertaining that accounts are balanced, and the data in different sources are consistent to choose the most reliable data based on the appropriate coherency check. Information on individual transactions is available at BOA from reporting system and BOA can obtain further details of data if needed for the purpose of quality control. In case banks have difficulties with classification, ad-hoc advice will be asked from BOA. BOA organizes training of commercial bank staff for coding work on a regular basis.
Integrity rules state that the sum of the components should be equal to the aggregates. The integrity rules are defined by a set of equations included in the BOP Vademecum, which should be complied with the datasets transmitted to Eurostat.
In principle, when annual data are available, quarterly data should be adjusted accordingly. Each subsequent quarterly publication includes revisions of previous years.   
Generally, the value of DI at the end of the analyses year should be equal to sum of DI at the end of the previous year, BOP financial account transactions in analyses year, revaluations due to exchange rate changes in analyses year, revaluations due to other price changes in analyses year and other changes in the volume of assets/liabilities in analyses year.
Direct investment positions indicators (transactions) are reconciled with the Balance of Payments (Financial Account) indicators and the External Debt indicators for inter-lending company positions.  The difference between the opening position and closing position value of direct investment data for each category is equal to the sum of transactions, price changes, exchange rate changes, and other adjustments for that category

	18.5. Data compilation 
	Positions in financial assets and liabilities according to the methodology generally must be valued on the market value. Stock Exchange is currently not operational and determining such a value is difficult. 
All the items of DI, position of direct investment assets and liabilities is reported at book value, meaning the value that enterprises report in their financial statements.
The distinction between short-term and long-term debt is based on the original maturity. The long-term debt includes all liabilities with original maturity of more than a year, and the short-term those with original maturity of one year or less).

	18.6. Adjustment
	Not applicable
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