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Raporti tremujor i politikés monetare, 2018/IV
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1-16 NORMAT E INTERESIT TE BANKES SE BANK OF ALBANIA
SHQIPERISE* INTEREST RATES* 1-16
Né pérqgindje In percentage

2004 29/ 04 3.25 0.00 6.25 0.00 8.75 0.00 12.25 0.00
12/ 05 3.00 0.25 6.00 0.25 8.50 0.25 12.00 0.25

24/ 06 275 0.25 575 0.25 8.25 0.25 11.75 0.25

28/ 07 2.50 0.25 5.50 0.25 8.00 0.25 11.50 0.25

04/ 11 2.25 0.25 525 0.25 775 0.25 11.25 0.25

2005 31/ 03 2.00 0.25 5.00 0.25 7.50 0.25 11.00 0.25
27/ 07 3.25 1.25 5.00 0.00 675 0.75 11.00 0.00

2006 12/ 07 3.50 0.25 525 0.25 7.00 0.25 11.25 0.25
30/ 11 3.75 0.25 5.50 0.25 7.25 0.25 11.50 0.25

2007 28/ 06 4.00 0.25 575 0.25 7.50 0.25 11.75 0.25
27/ 09 4.25 0.25 6.00 0.25 775 0.25 12.00 0.25

30/ 11 4.50 0.25 6.25 0.25 8.00 0.25 12.25 0.25

2008 24/ 12 4.50 0.00 6.25 0.00 7.00 -1.00 12.25 0.00
2009 28/ 01 4.50 0.00 6.25 0.00 7.00 0.00 12.25 0.00
29/ 01 4.00 0.50 575 0.50 6.50 0.50 11.75 -0.50

28/ 10 3.50 0.50 $.25 0.50 6.00 0.50 11.25 -0.50

2010 29/ 07 3.25 0.25 5.00 0.25 575 0.25 11.00 0.25
2011 03/ 01 3.25 0.00 5.00 0.00 675 1.00 11.00 0.00
24/ 03 3.50 0.25 525 0.25 7.00 0.25 11.25 0.25

30/ 09 3.25 0.25 5.00 0.25 6.75 0.25 11.00 0.25

01/12 3.00 0.25 475 0.25 6.50 0.25 10.75 0.25

2012 26/ 01 275 0.25 4.50 0.25 6.25 0.25 10.50 0.25
29/ 03 2.50 0.25 4.25 0.25 6.00 0.25 10.25 0.25

10/ 05 2.50 0.00 4.25 0.00 6.00 0.00 8.25 -0.20

25/ 07 2.25 0.25 4.00 0.25 575 0.25 8.00 0.25

2013 31/01 2.00 0.25 3.75 0.25 550 0.25 7.75 .25
01/08 1.75 0.25 3.50 0.25 525 0.25 7.50 0.25

02/12 1.50 0.25 3.25 0.25 5.00 0.25 7.25 0.25

16/12 1.25 0.25 3.00 0.25 475 0.25 7.00 0.25

2014 27/02 1.00 0.25 2.75 0.25 4.50 0.25 6.75 0.25
02/06 0.75 0.25 2.50 0.25 4.25 0.25 6.50 0.25

27/11 0.50 0.25 2.25 0.25 4.00 0.25 6.25 0.25

2015 29/01 0.25 0.25 2.00 0.25 3.75 0.25 6.00 0.25
05/11 0.00 0.25 1.75 0.25 3.50 0.25 575 0.25

2016 06/04 0.25 0.25 1.50 0.25 2.75 0.75 5.50 0.25
05/05 0.25 0.00 1.25 0.25 2.25 0.50 5.25 0.25

2018 06/06 0.10 0.15 1.00 0.25 1.90 0.35 5.00 0.25
Burimi: Banka e Shqipérisé Source: Bank of Albania
*Tabela paraget ndryshimin e normave bazé 18 inferesit sipas vendimit & politikés * The table presents the change of key interest rates according to the monetary policy decisions
monetfare. on interest rates

** Me hyrien né fugi t& vendimit nr. 16 daté 13.03.2012, pér miratimin e rregullores ** Upon the entry info force of Decision No. 16, dated 13 March 2012, on the approval of
"Pér krediné pér mbéshtetie me likviditet', instrumenti 'Kredia lombard" do té pasohet the Regulation “On the liquidity supporting loan”, the instrument "lombard Loan" will be followed
nga 'Kredia pér mbéshtetie me likuiditet". by the "liquidity supporting loan"
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Raporti tremujor i politikés monetare, 2018/IV

1-17 NORMAT E INTERESIT PER DEPOZITAT E REJA INTEREST RATES ON NEW DEPOSITS OF NON-
TE KORPORATAVE JO-FINANCIARE, INDIVIDEVE DHE FINANCIAL CORPORATIONS, HOUSEHOLDS AND
INSTITUCIONEVE JO ME QELLIM FITIMI QE U SHERBEJNE NPISH BY
INDIVIDEVE SIPAS MONEDHAVE * CURRENCY * 1-17
NEé pérgindje In percentage
mmm W e MR el e
2015 0.05 _ 1.44 0.74 1.12 1.35 2.38
2016 0.04 0.36 0.40 0.35 0.68 0.80 1.76
2017 0.10 0.28 0.86 0.28 0.65 0.75 1.48
2018/06 0.16 0.29 0.72 0.29 0.67 0.79 1.65
2018/07 0.08 0.26 0.80 0.30 0.49 0.71 1.59
2018/08 0.08 0.23 0.59 0.28 0.60 0.56 1.43
2018/09 0.09 0.29 0.67 0.29 0.49 0.64 1.56
2018/10 0.09 0.30 0.77 0.28 0.45 0.77 1.48
2018/11 0.09 0.23 0.83 0.32 0.70 0.73 1.45
o Nedoleamebere/UD
2015 0.04 _ 0.24 0.20 0.33 0.46 1.06
2016 0.02 0.13 0.23 0.15 0.31 0.45 0.73
2017 0.01 0.13 0.23 0.12 0.29 0.39 0.83
2018/06 0.01 0.19 0.54 0.24 0.31 0.61 1.19
2018/07 0.01 0.08 0.54 0.10 0.26 0.46 1.08
2018/08 0.01 0.17 0.50 0.20 0.32 0.46 1.17
2018/09 0.01 0.18 0.51 0.23 0.23 0.55 0.97
2018/10 0.01 0.18 0.53 0.10 0.26 0.66 1.35
2018/11 0.01 0.12 0.43 0.13 0.21 0.62 0.48
S eme/eER
2015 0.05 _ 0.16 0.13 0.22 0.35 0.77
2016 0.04 0.11 0.09 0.06 0.12 0.19 0.56
2017 0.04 0.07 0.13 0.05 0.09 0.15 0.44
2018/06 0.02 0.06 0.09 0.05 0.06 0.10 0.32
2018/07 0.02 0.06 0.05 0.06 0.05 0.10 0.29
2018/08 0.02 0.06 0.07 0.06 0.05 0.11 0.37
2018/09 0.02 0.05 0.06 0.04 0.07 0.13 0.42
2018/10 0.02 0.07 0.05 0.03 0.06 0.11 0.46
2018/11 0.02 0.05 0.05 0.03 0.05 0.09 0.28
Burimi: Banka e Shqipérisé Source: Bank of Albania.
* Normat vjetore pérfagésojné normat mesatare & ponderuara vjetore, ndérsa normat mujore * Yearly data present the annual weighted average rate, while the monthly data present
pérfagésojné normat mesatare & ponderuara mujore. the monthly weighted average rate.
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1-18 NORMAT E INTERESIT PER HUATE E REJA TE KORPORATAVE
JO-FINANCIARE, INDIVIDEVE DHE INSTITUCIONEVE JO

ME QELLIM FITIMI QE U SHERBEJNE INDIVIDEVE SIPAS
MONEDHAVE*

NEé pérgindje

INTEREST RATES ON NEW LOANS OF NON-
FINANCIAL CORPORATIONS, HOUSEHOLDS AND
NPISH BY CURRENCY* 1-18

In percentage

2015 8.91 7.77 Q.24 8.83 6.92
2016 9.52 5.89 8.29 8.04 5.90
2017 8.18 5.98 7.77 7.64 5.90
2018/06 8.33 5.22 7.31 713 5.46
2018/07 7.89 6.41 6.64 6.72 5.39
2018/08 8.89 6.15 7.50 6.99 5.96
2018/09 7.16 6.17 7.64 7.59 579
2018/10 8.23 4.70 7.35 7.24 5.45
2018/11 7.27 6.20 6.85 7.70 5.83
o Neddametbons/U
2015 4.84 5.18 5.66 6.07 4.58
2016 4.89 5.43 6.25 7.07 5.45
2017 5.09 592 5.04 4.91 6.59
2018/06 3.58 4.45 5.40 _ 474
2018/07 6.10 5.96 15.44 4.50 4.27
2018/08 5.08 5.38 375 _ 5.00
2018/09 6.60 7.44 3.08 _ 6.00
2018/10 4.34 5.09 4.09 6.53 5.00
2018/11 4.20 5.52 5.52 4.50 -
ek
2015 6.64 571 6.52 579 5.21
2016 6.09 4.75 4.83 5.09 4.58
2017 4.54 4.28 4.25 4.53 4.40
2018/06 4.37 4.22 4.34 4.09 3.82
2018/07 3.82 4.35 4.35 4.89 4.20
2018/08 2.17 4.19 4.43 528 4.40
2018/09 4.05 4.12 5.64 4.46 4.39
2018/10 4.90 3.03 4.12 4.79 4.10
2018/11 4.34 4.61 4.58 3.65 4.24
Burimi: Banka e Shqipérisé Source: Bank of Albania.
* Normat vietore pérfagésojné normat mesatare 1 ponderuara vjetore, ndérsa normat mujore * Yearly data present the annual weighted average rate, while the monthly
pérfagésojné normat mesatare 1 ponderuara mujore. data present the monthly weighted average rate.
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Raporti tremujor i politikés monetare, 2018/IV

1-18A NORMAT E INTERESIT PER HUATE E REJA TE KORPORATAVE INTEREST RATES ON NEW LOANS OF

JOFINANCIARE PRIVATE SIPAS QELLIMIT TE PERDORIMIT DHE PRIVATE NON-FINANCIAL CORPORATIONS
MONEDHES * BY PURPOSE AND CURRENCY * 1-18A
NEé pérgindje In percentage

2015/12 8.17 8.30 7.22 7.99 9.98 6.98 _
2016/12 7.41 8.77 6.05 7.47 6.52 6.04 _
2017/12 7.28 an 7.94 _ 6.34 5.81 3.00
2018/06 7.05 7.39 6.47 6.58 4.83 4.58 _
2018/07 6.91 7.37 6.34 7.02 5.58 4.73 _
2018/08 6.77 7.12 6.21 7.01 6.32 5.56 _
2018/09 6.14 6.26 6.63 7.00 5.32 4.85 _
2018/10 6.27 6.44 6.40 9.50 5.49 5.09 _
2018/11 6.43 6.78 5.96 7.01 5.33 4.55 _
2015/12 5.51 4.94 6.99 2.50 7.20 6.75 -
2016/12 5.69 5.59 5.73 _ 6.72 6.25 _
2017/12 4.82 475 7.08 _ 4.40 5.31 _
2018/06 4.16 4.02 4.89 _ 4.72 _ _
2018/07 6.00 6.12 5.44 _ 4.50 _ -
2018/08 5.10 5.1 4.23 _ 5.00 _ _
2018/09 6.81 6.97 3.59 _ 6.00 _ _
2018/10 4.42 4.40 4.76 _ 6.53 _ _
2018/11 4.83 4.82 5.50 _ _ - -
S /R
2015/12 6.33 6.06 6.54 7.50 6.43 6.40 _
2016/12 5.00 4.86 5.96 5.21 4.81 4.90 -
2017/12 4.38 3.90 4.79 5.52 5.06 522 -
2018/06 4.16 4.27 3.91 _ 3.79 4.4] _
2018/07 4.36 4.24 4.15 5.00 4.71 4.26 _
2018/08 4.1 3.28 5.97 _ 4.80 3.98 _
2018/09 4.46 3.98 5.18 _ 4.19 5.30 _
2018/10 3.67 3.11 4.20 5.00 4.50 3.99 _
2018/11 4.15 4.35 4.71 _ 3.85 4.29
Burimi: Banka e Shqipérisé Source: Bank of Albania.
* Normat mujore pérfagésojné normat mesatare t& ponderuara mujore. * Monthly data present the monthly weighted average rate.
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1-18B NORMAT E INTERESIT PER HUATE E REJA TE INDI\/_{DEVE DHE INTEREST RATES ON NEW LOANS OF
INSTITUCIONEVE JO ME QELLIM FITIMI QE U SHERBEJNE INDIVIDEVE, HOUSEHOLDS AND NPISH BY PURPOSE
SIPAS QELLIMIT TE PERDORIMIT DHE MONEDHES * AND CURRENCY * 1-18B
Né pérqgindje In percentage

2015/12 8.63 14.15 Q.05 .61 5.07 9.08 8.05
2016/12 7.30 11.05 8.29 8.21 3.84 8.26 7.34
2017/12 6.78 11.79 7.69 7.60 3.82 7.83 7.87
2018/06 6.81 12.02 7.55 713 3.80 8.13 7.45
2018/07 6.97 12.16 7.83 7.15 3.63 10.15 9.87
2018/08 715 12.16 7.91 8.08 3.58 8.50 7.80
2018/09 7.07 12.16 7.63 7.82 3.68 8.47 7.65
2018/10 6.70 11.38 7.65 7.23 3.33 9.05 7.80
2018/11 7.05 11.91 7.84 7.48 3.57 Q.74 8.82
2015/12 6.93 7.27 6.80 7.15 6.50 _ -
2016/12 7.40 10.90 4.94 3.00 _ - -
2017/12 4.85 7.60 2.58 2.15 _ 7.00 _
2018/06 5.94 6.06 2.98 3.20 _ _ _
2018/07 6.05 6.37 4.43 _ _ - -
2018/08 6.25 6.29 5.15 _ _ _ _
2018/09 6.08 6.08 5.54 _ _ _ _
2018/10 6.54 6.99 3.00 _ _ _ _
2018/11 5.92 6.61 4.85 4.50
S /e
2015/12 5.34 6.07 6.00 5.99 4.59 573 _
2016/12 3.50 571 4.21 4.22 2.98 4.58 5.04
2017/12 3.73 6.79 3.09 4.64 2.99 5.10 6.30
2018/06 3.69 9.23 2.56 4.38 3.10 5.66 591
2018/07 3.75 6.90 2.93 4.00 3.18 4.37 3.20
2018/08 3.89 12.64 3.95 3.82 2.88 6.76 6.89
2018/09 3.79 9.43 2.16 3.60 2.99 5.15 5.88
2018/10 4.27 10.92 2.84 4.38 3.73 6.02 _
2018/11 412 777 2.67 4.81 3.43 5.39 6.00
Burimi: Banka e Shqipérisé Source: Bank of Albania.
* Normat mujore pérfagésojné normat mesatare 18 ponderuara mujore * Monthly data present the monthly weighted average rate.
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Raporti tremujor i politikés monetare, 2018/1V

1-19 NORMAT E INTERESIT PER MATURITY BREAKDOWN OF TREAUSURY
BONOT E THESARIT SIPAS AFATIT * BILLS YIELDS * 1-19
Né pérgindje In percentage

Burimi: Banka e Shqipérisé Source: Bank of Albania.
* Pérfagésojné normat mesatare & ponderuara 18 periudhés. * Weighted average inferest rafes.

Banka e Shqjipérisé @




1-20 STATISTIKA TE SISTEMIT TE PAGESAVE PAYMENT SYSTEMS STATISTICS 1-20
 Vobmiitomsosoneve / Vobmeof ramsactons  Viea  ansaksioneve 12 mifons o)/ Velo ofensactons n mifors AL
s s e

2015 123,578 466,708 6,329,598 84,405
2016 122,550 508,935 7,676,910 90,137
2017 125,641 553,433 8,472,615 Q7,779
2018/06 9,584 52,715 809,563 8,790
2018/07 10,795 54,664 1,041,067 9,390
2018/08 11,267 48,623 948,668 8,754
2018/09 10,264 49,923 818,324 8,538
2018/10 11,470 60,224 881,824 10,125
2018/11 8,808 52,746 791,311 9,097

1-21 SHPERNDARJA RAJONALE E TERMINALEVE TE BANKAVE ATM & POS BANK TERMINALS' DISTRIBUTION

ATM & POS * OF BY REGIONS* 1-21
Fund periudhe End of period

.-m

826 469 93 54 53 44

2015 113
2016 800 472 78 68 45 36 101
2017 747 456 75 59 42 32 83
2015 6,689 5,331 320 146 211 222 459
2016 7111 5,823 343 180 241 164 360
2017 7,294 6,269 320 138 173 137 257
1-22 NUMRI | LLOGARIVE TE KLIENTEVE NUMBER OF CUSTOMERS ACCOUNTS WITH
NE BANKA* BANKS* 1-22
Fund periudhe End of period

2015 3,307,663 3,287,990 3,094,995 192,995 19,673 18,347 1,326
2016 3,477,985 3,449,267 3,238,440 210,827 28,718 26,154 2,564
2017 3,141,739 3,109,886 2,922,314 187,572 31,853 30,045 1,808
Burimi: Banka e Shqipérisé. Source: Bank of Albania.
* Raportimet e bankave sipas "Metodologjisé pér raportimin e insirumenteve t& pagesave(2008)"  * Banks reports according fo “Methodology for reporting payments instruments (2008
e rishikuar né Janar té vitit 2014 " revised in January 2014
* Té dhénat nuk jané audituar nga Banka e Shqipérisé * Data are not audited by the Bank of Albania

@ Banka e Shqipérisé




Raporti fremujor

"810Z 1034 Jjpy jsiiy ayj 1oj pasirel a0 ojo( (| 810z @0d gy juolnwsayysolb o jousyp o Jonyiysu suof (|

'8 AW 84 wosy SUDO] puD Jipaidy Buipnoxg 8 HRZ YIS IN
"SSAIOALISP [DI2UDUY SPNJRUI (ZZ) JUBWSaAUl JaYIC) 4 "210/2UDUY JOAIDALIBP BYpPa :m{:@@Q zz mctom&c« ON x :
"oIuDG|y/ JO yupg :82IN0G ..m..wtmo:gm o pyuog jwing
SO 8vsl 7’551 vzl 766 4 068 zol- 6¢ el 0992 ST $'89z- 6591 /8l0z
Lo L's8 €68 oS Tv6 6L eeLl- ol 61LLL 90LL 80le 8Ll 9zee T°58C /810
90 eyl gLl geel- zel 9YSL vivl 8l £c S 0182 00l 0162 Sl 1/8l0z
Lo vSie SSle 219 ol 7ol v/ee 9€ gle 62T o'lee €0 €1z £0ocr N/Z10T -
S0s 7’58l 67l £981- 7’06l 7'6EC 0'6¥ 90 766 0001 6668 076 8666 eSLLL- 0z
ol Yavis 8¢ 6821 fondl o4 /81 88l $'90C zsee ST L9 5986 799 ooz :
668 $ 609 96lS a4l 0°€0¢ zole 808 S6y 9°08l- Loge 7068 614 gseel- sloz

i politikés monetare, 2018/IV

HoJ
[z
-
HOJ
L2
g
6¢C cle 6'€5¢ 8'¢CeC OvlLl L'96 '8l (N74% 07001 668 GGL6 6veC QOvL oyl n/gLoc :
¢ le 9'le G09¢ 6'8€C L 1494} €l 68817 Evvs 14994 1'¢96 8//C €789 €9/~ I/ 8L0¢C M
€8l 9'1LC v'vee 8'¢0C 898 g€ vel- 1'£9¢€ 2129 Svse 0'ces 7'8le VA4S 201~ |/ 8l0C Lm
6'cy 9'Le /£'18¢C L'€se [AYe) 786 (W4 Sy 0'099 S/l¢ €°€001 9Gle £/8L 6'60€- N /102 nnDu
gcel Lvil 8196 £/LVv8 8848 /0y £'8¢ EvLLL ¢'958¢ 871801 AR L'26/ c'vese 0'998- £10¢
¢ 99 pA4l 196 G0oc8 9veEC /801 vzl L'66G 1L £'56€¢ Q6L golLee yAAVA 8'C09¢- 118 QL0¢
yaoal L'egL S'Les ¥'89/ Gese VAVAY G el €°€05 L 0'8¢0¢ yAZ4 1'0£0€ (V74 6'86¢C Q€88 Sloz
: 3yN3 suoyjiw uj ouns guoljiw eN
: [-C « SINFWAVC 4O FIONV1VE 1 JAVSIOV | IDNVIIE ¢

¢ 4O103S TYNYLXT WALHSYI 1 1§O1X3S



Raporti tremujor i politikés monetare, 2018/IV

,QSWSS uo ebod gem 610210/ 2iop
IVISNI 2 1-810Z - [0-S00Z seupowwod jo dnoib Aq piodx3 / 1iodwj, 8jqoy *,8s0qoI0Q [0IUSIOIS, JO SO DoP Ayiuoly IVISNI 8 lHeussju) e ueboy 8u ,z -8 | 0Z - | 0-00Z erpyjjpwdnib sodjs jiodsy3 / odw), pfaqo; :@oéwcokw pzDgojO(, sod)s iolnw pugyp 8|

“abod gem JvISNII ‘(£ 10Z-€ 10Z) sionpoid ayj o) Buipioooo spoij ubjeio,, 8goj Jo s DIoP [onuuYy IVISNI 8 feusejul e ueboy eu (/| 0Z-€ | 0Z) @repnpoid mcm:w awyysol e oybai, sefeqol sodjs aiojelr jousyp g|
‘g'O4 Ul panjoa aip suodxg ‘g'O4 uglejn gu eup| jepiodsyy
IVISNI -82inog IVISNI -1wiing
8L/ T109'L S/LISTY ToloLL Sory'l /871 0vos 1'9s9'¢ v'0Lr'e [AYAWLS LL/810c
g6cs LElr'e N 4ten4 60280l [a7ele) [ SY8% 8GLS'S £886'E gLLLoe 0L/8102
(VA% 8 Lyy'L 78297 0'6£8°01 1’158 6'8¢C L'1o6 G260 8255'C /2212’9t 60/810C
G'68¢ 88LLL £9¢/'¢ €82L'9 27vS 88l ovyy 7'S07'S 9T/ | 67iry'0T 80/810¢
(VA% ovL9L S L6097 8'6/0'C! Q6L 1'08¢ yavioyd 9'€6/'e v'LEE'T 8'2£L'9C £0/8102
o'Lye GGEY'L €685 £969°01 YV §/9¢ 2297 ToLLY 7'LL6'e §°£59'9¢ 90/810¢
€ers'L 6'8£0'GL 7'2o8'ey £'88E'/11 9'80¢'8 0996'C el 6/80°¢y G'080°0€ 6/86'CLC Z10¢
G /60'L €21 8068'LE £/09'901 V9L L G965 0'85E'y 62959 04re'se 6967 EVT QL0¢
69529 06820l G6/2'5e 0'160'06 798’8 £/68'C £196'¢ 1505 Y9 £990'1T 0'€8l'eve SlLoc

TIV suoljjiw uj oye] guoljiw 9N

£C xSdNOIO ALIAOWWOD Ag 1dOdXT

*IAVITIVW dNIO SYdIS ILdOdSHT €C

‘DIUDG)Y JO yuDg :82IN0G ‘gstedibys e pyupg :wpng
68°C8 1£96 ¢6'601 cLort €evel G8'601 Lces 0896 o601 Al el 79601 Ll /8loz
76'€8 Sy /6 79°601 ey oviL vovel GCOlLL 28°€8 1996 ¢/ 601 18l Lgsel 66801 oL/ 8l0Z
/5°€8 €8'G6 vyl 86' LYl 629CL G/'801 61°€8 7896 0¢lLL Lo Ll r'9cl ¢y'801 60/ 810C
GlLes Q9 L6 L6LLL £90rL £29¢L 61°801 or'es 86'/6 oLott eLrovt Q9°gCl €8'801 80/ 8102
QC'C8 ce96 65801 Slivl Q/LGCl 48 /L0L 9618 G996 1€°801 g8 Lyl 98°GCl €2°/01 £0/810C
QL 18 V4 /6 86801 S adl €6°GC! €1°80L 7128 66'£6 Q6801 €CEVL S6GClL £ /01 90 / 810C
7988 v/ 86 V6 €Ll g6l g6cel oLttt /16 81901 L6'0CL 0cesl SLYEL olLell Z10¢
60°G6 G260l g0'9C!L QG 4SL €261 /1821 89°€6 lryll c0'9C!L Z1°'891 Qe /e vivel Q910C
£6°06 0S 7ol v/9Cl 65981 8¢/ 6/'G¢l C¢L'86 4870l 0'L€ S col v/ 681 Q6°GCl Sloc

sajouaLind ubleioj Jo jiun sed 77y Iony gs seypauow g4 1s9lu sod gye1

¢¢ 3IVY IONVHIX3 JAIOSIAYN FJAVHAINOW LIFIANNY LNXIT IL LIWIGWIN 3 13SINX 2C

o
<
(%}

()

e]
-

c

(o]
(24

ipérisé



=
S~
[}
—
o
N
o
-
B
[]]
[=
[]
£
Tl
Ho)
=
o
o

Raporti tremujor

/102 1oak 8l 10y pasiral 81D DIO(

[P 10Z 2unf] QWdg o

BUjpIoooD $OYYSHDJS 10j08S [DUIS|XS Jo uoyooyqnd ey uj sebuby> 104 Alpjuswwo?), :of 1ejel sjiofep 104
‘DIUDG)Y JO yuDg :821N0G

6'€69'L 7066 £'G5¢ Love'l GoElL T8e'L 8Lyl 'S 'S [AZANS [AZANS €'170'8
26041 7220’ 2’848 £007'L Z'181 [t zAll 6Tl 69% - 696 8'125'c - 8'125'e ocLL's
6'£04'L 1’006 GGLE 1621 6 Lrl 68T’ L o'l8e’l 8'GG - 89S 1'825'¢ - 1'82s'e G876’/
[AZFA 8068 7'05€ [zl 2551 Soee'l 298¢l 890G - 809G 1r6zs'e - L6zs'e v'ors'L
T98L'L 8068 y05¢€ el 2561 G0gT'L 798¢l 809G - 8096 L'6Ts'e - L'6zs'e v'eve'L
G06L'L 7'9€6 S ore 692’1 96cl £022'L 6'6vE'L €9 - EXE9) o'Lov'e - o'Lov'e G188/
o'lvs'l VL6 €8¢¢ YAVZA A4 89CL'L S18e'L 86/ - 8'G/ 7'09¢'¢ - 7'092'€ €9’/

"/ 10Z umA ied jougyp gf 1onyysii guof

. JoysIe sodis wayysol of jLopyes o joysiols su jawiysAipu sed senbald o) 1unyoleyel alojep g
(1710 10ysie0) 9Ndd Y y gl ysAp! ys, yoiey P 12d
“gsiiedibyg e pyuog :Jwing

/8102
Il/8102
1/8102

N/Z102

<102
9l0e
S0z

in3 suoljiw uj oine guojjiw gN

$-C 193d TVNYLX3 SSOIO OLNygd WALHSYI | IHXIO9 §-C
6102102 uo obod ‘6102°10°Z1 #op I¥ISNI
gem IVISNI ,Z1-810 - | 0-S00Z SeHpowwod jo dnosb Aq 10dx3 / podwy , ejqo) ,8spqoID( [OUSHDSS, Jo sp pjop Alyruopy o} Jlfeussju] & :mw& ou,z[-810Z - 10-600Z @rpiowdnib sod)s jiodx3 / piodw, bjeqoy eioylsipls pZogojg, sodis eiolnw jougyp gf
‘ebod qem |vISNII ‘(£ 10Z-€10Z) sionpoid eyj of Buipioooo epoy ubjeio, ejqoy 4o so pjop PNy IVISN] 8l suisjul & chQ ou [/10Z-€10Z) erepnpoid sods ewyysol e oybaij, sgjeqoy sodjs eiojelr jougyp gf
471D Ul penjoA eip spodwy 4D ugiajA eu guo] jepoduy
1IVISNI -82inog IVISNI -1wiing
£/2E'C ov8r'el €/9¢'9 0460’8 [Aad%4 0yL9'L 06189 Slov's 8'068'/ 9'GYL'9% LL/8l0C
7'0SY'e 8'0/6'C1 6082/ S'¥89'8 VA 44N 9108l ev8L /L QLV6'S £29/'8 0€€2'8S olL/810z
474 21980l 09850 9625’/ 1'2L6'L 9705”1 6'€5/'9 v'ere's 6'618'8 ¥'GL0'LS 60/810¢C
7'€92'C £/56'6 S6eL'S o618y €92’ 608 7'€08'Q T'€es's 699001 £'5ve'8y 80/810¢
2'80€'C 67oLEl 8'€€8'/ €825/ vyey'e €229l £/90'8 0955’ £00£'6 960Z'8S £0/810C
Lzel'e €625 Zov's 2056/ € 1v0'e 1'0£6'L ¥'88/'/ 6€0L'y 1'589'8 9EIL'YS 90/8102
99LL'9C 1’090 7€ L 7e9'9/L 6'Cel'/8 9'169'¢C 6'286'81 2'/88'98 9'296'59 8/£/'901 8'G81'929 Z10¢
0'esele G'E€56'0¢ L 0'200'9/ 8'0£6'6L £'95¢8'¢ee 7'8/¢'/1 0'800'08 9 Ly8'6y 6'79¢'001 VAZAYAY QL0¢
0'9r8'0C 0'l6T'/LL 8'075'£9 9'662'69 1oe/s'le £G16'GL 6626’7/ S'791'09 996896 A2 A4 glLoe

TIV suoljjiw uj 2ye| uoljiw 8N

V-C «SdNOYO ALIAOWWOD Ag 14OdWI

*IAVITIVW dNYO SVdIS ILIOdWI v-¢

(on
<
(%]

(0]

O
-~

c

[}
[aa]

ipérisé



Raporti tremujor i politikés monetare, 2018/IV

eypidpiod pugyp 8] ‘g | OZ 10IugN - JouDf:

ojop Aoulwisid ‘g | OZ 1equienropN] - Aionuof: ojou alugyPONH
Bupus] jeN / punq uoyoudoidxy / siggsupi) Jeyio / sipauy / Aousbuyuod ‘pung ensessy / lwisguoidys puo4 / pidl| ef pusysupy) / pinjequodoly e jewlikieq / pouslbyuoy ‘ensezey Ipuoy
1582/0A PapNjoUl 8ID  sesuadxe IBYIO), UWN|OD 8yl Uj , . :yo1gz guiysyied guol pisl gy swizuedyg, ugUOIOY BN/
:sejoN ‘auwlugys
ISyuow | | siojp2Ipu [0Sl / 8 [ 0Z 40 +ebpng pejopijosuco Bulpiobel siopoipul [0Sl / ainsoel] / sjpodey | wJolnw | | oysi yisenbel) / sonplosuoy el ieyxng sodls [oysi4 jisenbal) / sy / swiuodoy |
Yo| uojiq ut (jonuuy) 196png joisush pajopljosuoD), o1 pioijiw u fiojelp) 1onpijosuoy gf meyxng sodls gjoysy yisenbei)
:$8/901 ,8 | 0Z 1snBny/ - A1onuof siojoolpuy [0s1, UOLDIYGNY 40[2q0; 8 [ OZ #YSNS) - IDUD[ S|DYSlf DYUSHOJS, 1gnd
ISOUSHOYS [DOSI AjUiuoly / SOUSHDIS [0Sl pup spodes Ajyjuoyy / wpiboid [posiy djwouod] / spodey :el0lnw ejoysy DYUSHDIS / elolnw s|Xsly DysHDIS ayp epodpy / [DYSiOyIWouoye Iwiwoibol] / ewliodoy
‘61021010 uo suoypoygnd ebod gem Awouod3 pup eaupul JO Aysiully 0 SO R[4 6102710170
Awouoo3 pup eoupbuly o Alsiuly (821005 USIDP QU SSILIOUOYT 8YP SADIUDUL 95 SSLSIUl 8] Jieussjul & usbpy eu erswiyygnd sodis gupl jougyp g

SSIUIOUOYT YD SADIUDULY & DLSIUl ‘1wling
6/1'ee 806'L¢- ViAS 08l TLs'LS 800'LS¢ 00/'801 Sly'0e z9z'18¢ [4VAY 62y L0y LLL/8l0C
let'ee z86'¢ce- LSY'L 6€L 6L6'6Y /87'81¢€ GGG'89¢ £00'61 £19'07¢ 18e'y S00'048 LoL/8l0z
L£0'¢- 91 vee's - 1Sy L£y'18¢C 886/ S0z'/1 062 '60¢ 22/t cee'eee 160/8102
vle'e 1/8 7807 - 685'6¢ Gzl'ose v1£'68C LS| les'sse 962'C 66/'€62 80/8102
/€' GS6'L olv'e - 7€G'Ge G80'8le 619'¢5e yiv'yl Gl9'68T S00'C Ge0'95C £0/810C
1£0'¢- 6L8'| £69'L - 8817'0¢ 67878l 9ee'Sle 850'¢€ L Sve'ze0e 9t/ 620'21e 90/8102
elLL'6e 668’1 zlo'Le- €/99'01 GSY'89 /82'28¢ oLy’ Loy £89'0C 629'86¢ G80'L L 2680y Z10¢
0051 oLL'6 9/9'9¢ 0'66Y'S 8/7'65 02/'89¢ £69'¢ey 8677'CC 788'69¢ 6£9'71 L20'L07 QL0C
S09'79 £0r'9- 20T'86- 0'£65'€C 650'€9 25/'05¢ 807’ /8y £89'G¢ 80€'¢ie Slz'LL 902’648 glLoc

pjop eAisselboid ‘poried jo pus “17y suoijiw uj aaisaiboid bugyp g ‘eypniiad puny ‘exs| guoljiw oN
[-€ +139dN4 A3LVAITOSNOD ONIJdVOIFY SIOLYIIANI 1VOSIH *dVNAITOSNOX 31 1I1IHXNE SVdIS FJIVISIH 1ISINOIYL [-€
€ 4O103S VoS4 IVISIH 1IOLES €

Banka e Shq

[0
n
-
HJ
o



tare, 2018/IV

€es mone

i politiké

Raporti fremujor

wiej jjoys sy jqep pesjupionb djjsewioq -

"PBIDAUOD AJID3}SWOP SjuSWNSU] UDO| OU 81D 818l pup

selj1in2es jgap Jo Ajuo sesidwiod s|qoj Sij Ul Pjojs |Gap DlseWO( JuswuIsA0D) (pyus)) Aiojebpng-
papnjoul jou aip selupioNb Sjjsewop pup UoHDNDAT ersesey ebubyoxg ubjeiod (|
:sejoN

8102 '0€ 42quisides ‘uljng [0HSHDS 198(] -

810¢ ‘0 aunf ‘uigng [OosHoiS 198Q -

810C 1€ YooYy ‘uyjng [p2USIOIS Iqeq -

‘sioalpu I9eq /198 / siodey

6102 10°£0 uo uoyowioqu) ebod gem o) o so 810 pIPQ

Awiouoo3 puo eoupuly Jo Aysulyy :82in0g

82¢'Sl 79099 ££6'08 ££5'S0L
06€'S1 795'€9 ££0'8Z 189°201L
Le6'6T 951709 ££0'6/ 889'01L
ZL1'0g 95696 699" 1L ozl'eol
ZL1'0g 95696 699'1L ozl'eol
982'0¢ gLl Ly zee'e9 8217’86

6Ey'0e £/9'ce £26'7S 15806

pjop eAissaiboid ‘poried jo pus “17y suoyjiw uj

€ ISINIWNYLSNI AG XDOLS 1930 DILSIWOJ

085'1¢C
£28'c
€CET
££9'vC
££9'v
026'82
££9'98

€v/'€0L
6066
889'/6
v/V'S6
v/¥'S6
7/9'€8
£86'08

291861
628'£61
¢/1'861
/70’561
270’561
607'60¢
728'ece

£09'6/S
£79'795
79€'85S
6£6'97S
6£6'07S
7€8'0€S
GE6'0CS

anisasboud pugyp e} ‘aypniied puny ‘eye| suoljiw gN

JRUNYYsIoJD jyse 1onjupiob | wayspusiq | 1yxiog -
weyspualq e unbeyj gu DLDW &} |PaIy DY YNU 8YP JIyxIOq 9f SIjA B DiS| WgjeA Uysed ei1opyxng I0IpUY) 8s1URASY) | Weyspualq | 1yxiog -
awyspusiq @ gjouniob ayp seinjon |

1sgIeiAl joy1yspied YN (|
awjuays

810 '0€ 101Djys ‘jiyxiog | IONHSHOIS luye|ng -
8102 '0€ Joysiab “jiyxioq | Joyysioss 1ulejng -
810Z ' £ siow ‘iyxioq | I0YUsHD}S 1uleng -
“iyxioq e jisenbel) / 1yxiog / ewyiodoy
6102 10°£0 8U F94WV & deuisjul e usboy eu ionyygnd gj jiuoiopuojul sodjs guo] jougyp 9|
8SIWOUOYT BYP SADOUDU © DLSIUI [wling

L66'065
£€0'08S
G62'885
950248
950448
0ZL'19S
v/8'15S

/8102
Il/810C
1/8102

N/Z102

/10T
Q10T
{04

[IAIINIWNYLSNI SVdIS WIHSANTYE 3L LIHXIOE | NNOLS ¢€

[on
<
(V2]

(0]

O
-~

c

[}
[aa]

88

ipérisé




Raporti tremujor i politikés monetare, 2018/IV

“DIDP [PUIES O 0F -
SN

(LvISNI)

[18] & [ #0 ‘UODIYISSOD 7 A8y FDYN JO SO Sinsay “((2p0iddy UolPNPOI4) SIUNODY/ [DUOHDN] [oNUUY/
Q10T - | 10Z SeHnyap 2jwouode Aq siojpaipuj / yopoiddo

uoyonpoid Aq 4qo / sioip3ipul Ajbsj / junoddy/ [UOHDN| / 8spgoio(] (o
6102107 [ uo s3jqoi 8bod gam [yI SN 40 so oieg

appuweshlo 9102 «

awugys

(IVISNI) 61 W [oAIu gu ‘zAasy JAN Hwpyisopy sod)s jejojnzey “(iiwjypoid e bpojs)y) eiojelp iojequioy epboy] -
Q10T - | 10Z *Jlwouoye jueyio sods jisenbel

/ nwiypoid gs sgpojews sodjs gg / 21059l iisenbai) / aipjequioy iloBoj] / Si0isDIS DZoGJO( -

6102 10’11 Ugiop 8u [YISNI 81 ieussju) o usboy au arojeqoy sodjs suo] jougyp 9|

IYISN 22108 IVISNI -1wrng
seoud iapow 40 4o LST'SLv'L  L0E'7EY'L  GOE'G6E’L  €50'0S€'L  INOL I LIWIWD IW 94d
spnpoid uo saxoj N 9s2'181 085'7/1 Lov'2£1 vSe'zZL iepnpoid 1qu ojeu osyo)
se2ud 21509 10 YAD SL6'€6T'L  9TL'6ST'L €V8'ZITL  869'/LL'L  92ZP] SuILS S ojug IDNYS 8 DISIA
SSHIAOD SOINSS JIBYO 87€'2C VAYAVA /8551 29471 ‘wigueys oisl o) sisinPY 8676 oLy
UOLDSI581 PUD JUSLIUIDUSIUS ‘SLy/ 96901 Sl 98901 Leg'Ll 3lypops eyp wibio ‘spy €606 8lv
SEUUBID o[RS ol (i [Srl| Liakl) oLy'or ole'se €95'/¢ 786'7€ 8|pI20s saund 2} S{RNIALND BYP DISRISPULYS 88-08 yav
uonoonp3 0£2'65 LoL'L9 88/'65 £/8'09 1wiisiy G8 oLV
Ajinoss 0100s Alosindwod {80USfep PUD UOUDLSIUILIPD O1|gNy 086’19 692'65 671/ 9807 waysanIAlRp | [0100s 1wiinBis ‘oliloiqui syp yignd wiisuiwpy 78 SlY
salAROD 821A18s Hoddns puD SADASIUILPY 066'97 /89'0% 790'GE 000'62 252/8JYSAqW BYP SARDLSIUIWPD SWIGIYS 28// 71V
SOIAOD |OOIUYIS) PUD DYHUSIDS ‘[DUOISSSJOI] 2/7'6€ £88'8¢ 2/6'GE oSY'6eg ay1Lye} ayp s100UBYYs ‘ajoucisejoid BlRIIAINY G/69 [5AY2
SSHINIRD BjDIsS 05y 6£8'G8 G19's8 10£'S8 £78'G8 swysilonjed e} saunsod g} sy 89 (484
SOHIAIfOD S2UDINSUl PUD DIDUDULY 0//'GE G/6'8¢€ 09l'se 65€'0¢ HwnBis g} eYp @101DUBULY SiRHAINY (elo%7ie] LY
UOHPIIUNLIWOD PUD UOHDULOM| 8ly'Sy 7o'ty Slo'ee £08'/¢ {UOIPBHIUNWON BYp IUCIDULOY] £9-89 oLy
LR ERIES [Pele)) (PUID Uesjzeliiiensyy ors'6C 861'9C cer've vie'ee sowtbysn 1wiguays Syp 1WIPOLIOYY 966G ov
sBoiojs pup uoyopodsupl | /1Sy V7454 Sl6'LY 695"y jwjuizoBoul syp podsupi | £G-61 8y
sa[pAolojow pup s8PIYeA Jojow jo J1pdal l8poll [I0j8) PUD S[OSS|OYAA 7€6'65 | oLL'YSL /987G | 286'/7L sAjg]yRI0j0U BYp anstelwolno | 1wpody ‘eonod sw syp goiwnys sw oybel] /7Sy N
) £98'lel [Yvidl 8910zl 8/8'8€ 1 WARERIN] ey oV
SSHYIAIOD UolpIpawel pup jusueBouow sjspm ‘eBoiemes 'Aiddns Jsjopn 268'6 91Z'0l L00'0OL 178’6 ansliequi ‘eApuLIniEq 8 JiWiyxousWw ayp Jwlloy 8 jejeApD ‘eln su wiziung  e-9¢ o~
Ajddns Bujuolyipuod 1 pup wosjs ‘spb ‘Ajo1oeg €505 6119y 058'G¢ S6/'/T JoNuOIRIpUOY & 13lp sw jwiZIuINny Byp Ao 1ZoB ‘exuptele pilbisug Se v
Bunnoojnuoyy 825'¢8 L7E'L8 LLgvs 0le's9 asanundigd pusnpu| €e0l ev
BuiAuonb puo Buuiyy £66'G8 AVA 4 78/'69 915’99 asgualxu pLISNPU| 6050 4
Buiysyy puo Ausaio ‘einyjnouby v/9's6C  60/'€8C  ¥T6'8/C  Ovl'yor  iwrjysed eyp jelAd ‘oissbing £0-10 7
[ESCE TR P Eo = I =2
- e )
17V suoyjjiw u) * seoud jualind 4o 9| 0Z - €102 9)8| guoljlw BU ‘BjusLioy dwIw3 dW ‘91 0Z — €102
L7 (Z A3¥ IDVYN AOHLIW NOILONAOYd) (¢ A3¥ AN LIWIHQO¥d 3

‘STILIAILDY DIWONODI A9 1ONAOY¥d DILSIWOA SSO¥D  VAOLIW] MIWONONT LILALALNY IL LIWINIHISYTY SYdIS OLNIE WIHSANIYE | INIHAOYd |7
¥ 40103S v V34 HOIAIS v

[0
&2
P
HJ
o

o
<
(%}

()

e]
-

c

(o]
(24




i politikés monetare, 2018/IV

Raporti tremujor

upak snoined ey J0 Jeppnb ewps ayj yum seponb Jusiind ey 0 sebupyo eoud ey seinspsw pjop Ajseponb 104 abuoyo

[onuup 8y ejiym ‘auo snojaeid ey yjim Jpak jueiund ey Jo sexepul ebpiern jonuuo J0 sebupyo eoud sjusseides ebupyo pjop jonuuy (¢

001=110Z [© poued

8s0q Yjim ‘sainjipuadixe pup sjplBoW JO jeSDq Meu ayj of Butiisjal (sBuljjemp 1o4) DD seionajed [YISNI ‘1 102 [ woy Buiiois (z
‘sexepul 8bpienn AjipaA juesaides pjop jonuup |44 (|

(IVLSNI) “Xepul - utpyo sj xepul siy jo Buljiduiod uj pesn poyjew s,UoHoIN2J0D

1001=0102) 010Z 1004 8y) 51 xapul 109K 950G |44 "7 A8y JOVN &Y UC Pasoq (l4d) xapu] 931id 1enpold ayr ysygnd 'y SN
IVISNI “uopaygnd  xepu) 821l 189npoig, of BulpioddD |44 o piop Aueione -

col=0loc

pole ousisjel ayl Yim "z A8y JDVN ‘SAHIAIDY JJWOUODT JO SINJD]OUSWON] §Yi UO PasDq I ‘|v/|SNI| A Xepu] 8dlid Uuoyanpoly
IVISNI -82inog

€50 9€ol Z'101
050 geol 0¢olL
(§N0} €01 S10lL
144 ¢'e0l €001
040 0'€ol G66
€00 €20l L'66
LE0 €¢0l €¢0l

‘weysiodew gt A e gilelu

& upolnwel; ew jusioy juolnwes gf Jwiws o ujwiysAipu jow jisyepu) gf eiolnwey jougyp e ied Jojela jwiysAipu psigpu ‘waysiodew
© UIA B JUBLIOY JIjIA &} SI0jolA SIDjDSEW ASSYePU! &) WIWS & ulwiysAipu uoseboyied eiojelr jougyp g4 sed wiysAipN (£
‘001=110C [1#2cq

aypnied ew eyp erswizuadys ayp ersipLBIOW &} &1 & uguodys ew (oseuoq Jad) N H1PBO)| /SN [ 10Z |1 PBU 1oy &ynq (2
“alojeln eipjpsew esyepul guloseboyied 4 ot eiojeln jougyp @) (|

(IVISNI) H1yxuz oporew e1yss yisyepu) 95 salioboj & opopy (001=0102)

010z uln 8209 sypnuad aw syapul alyse 49z A9y JAN 8u InBiysaqui (425)) Hwiypoid e erswiwd & uisyapul uoyygnd JviSNI-
IVISNI ‘Hwiypoly o erewiw?y | syepul, juwpyignd sodis 4251 &1 eiolnwey jougyp gf-

001=010¢ seseniejer gypniied sw

T A8y JAN "SILOUOYT SASISHIAIY & USINJOPUSWON] 8U Injajysequi ajyse ‘|| SN ©BU injoBoy “jiwiypoly o1 erswiw | 1syepuj

1VISN] wiing
700l s'vol zozl 070l l/gLoz
8'66 9701 el $°e0l I/810¢
€001 £'501 et £'¢0l 1/8102
066 1'901 £'801 8'z01 N/£102
066 8's01 9€0lL 6'loL 2102
066 6€0L 506 €66 9oL0z
66 201 16 2001 sloe

[ (5B 10 xoput 100 UM / (B59UK sc] ligpu U MM L 1RPY

X&UE

(SONITIAMA YO

Z¥ X3IANI LSOO NOILDNYLSNOD ANV XIANI IDI¥d ¥30NA0¥d

syepuj
(vSINVE ¥3d)
WILYIAN IN LIWILHSNY | ISYAANI IHA LIWIHAOYd 3L FIAIWIWD | ISHIANI 27

[on
<
(V2]

(0]

O
-~

c

[}
[aa]

ipérisé




Raporti tremujor i politikés monetare, 2018/IV

“(\/Og JO UOHDINDJDI) SYIUOW SAfaM] {5840 JO UOHDJjUI [onuUD Jo 8BbIsAD dlBWYID Sjdwis (& ‘(ys°g @ alyoboyy) ipuny g1 ealonw sielypequiAp et aiojeln ersuoiojjul & mEmm Y & exyewLo plivjossw giysy (£
“ebpjueoied uj sebubyd xepuj AjeA ainspew pjop Ajyuows d gu ‘enasyepul g eiojelr

‘SlIym [-U 103K JO Xepul 18qUISda(] YiiM U IDSA JO Xepul 18qUISa(] JO UOHDLIDA 8Yj 8inspau bIop Albsj (7 JewysAipu ugow siolnw jousyp g1 bsigPU - A gt Jojelyp iilonw e ulsyepul sw u A g1 Jojelyp ilonw et enssyspul & chGD:.o\, uow sioslA Jousyp 9| (7
“xepu| 821id Jewnsuod jussaidel bjop Ajyjuow sjiym ‘sdnoib uipw Aq sexepu; eoud “Jlwnsuoy gl enswjws e uisyepul guloiAbsod
Jewnsuod abieap ApeA jusseides ‘(sipek elndesuCD PuD Siy) 10f) DIDP AjIDBA Xepu| 8314 JewnsuoD 8y (| al0lnw jougyp 8| psigpu ‘@i0seAry erednib sod)s Jwnsuoy ef erewiw3 gi 810jelA aipjpsaw esyepul gup] jIWNSUOY 8] ersww’y 8 Isyepu| 8) iojelA jougyp g ||
1VISNI -82inog 1IVISN -1wling
€0'¢C GgLo [4oN 080 €0¢ /50 ov'e 660 700 90°¢ a4 76'L 00°¢ 7 LL/8l0C
[4eX4 Lo €0'L 240 gee 10 6’y Ge'0 €Lo 8€'¢ (4505 4 7 88’1 oL/8loz
[4ex4 €Lo €0'L or'0 6L'S 00 oc'e 80 Y00 08¢ 90 vl v9'¢ 60'¢ 60/810C
861 0C¢0 Ll €90 €e'g G9'0 70'€ £V'0o 8L'0 8¢ gv'e QL L 6/'¢ (444 80/8102
{4l GLo 80l €9°0 Loy €9°0 vee 670 9T 0 28'C QC¢ €Ll 96'C /46 £0/810C
06'L 420 €60 €90 vey 090 EILE QLo 200 98¢ Lee 9L QL€ 6€'C 90/8102
661 [440) LS0 €90 800 €20 So0'c 600 L0'0 glLe 650 LS0 €8¢ 08'L Z10C
8¢'| 8C°¢ G0'0 0£0 €8¢ 90 180 810 610 680 160 Le L VAN 8l'¢C Q10¢
¢ 0 Q0L 6Ly €Ll SO~ 790 €60 850 Q6" |- BOG 8C'¢ 60°G Q6'L gloe

IIIIIIIIIIIIII e
: n
LT
: HJ
N
. -
2]
: O
-
c

£€5°¢01L 6l Lol £0°C0lL /8701 €¢'10lL 08¢0l ov'66 99'66 SLsolL 18'66 VAol 6/'£01 4901 LL/8102 : nnDu

¢S €0l sLiot €0°¢0lL 1£90L 7110l LE€YO0lL 966 966 70'501 8666 ££°€01 0or'801 €0°G0L oL/8l0z :

Ggeol y1'Lol 6€°10l 08201 gLol ¢5e0l 19°66 o 66 £E70L 06’86 €€¢0lL 87601 LZ°sol 60/8102 :

09°€0L LZ' 1oL €e10l 99'501L 7110l QT €0l 19°66 €66 220l GE'86 6£°€01L SL60l L6101 80/810¢ :

8G°€0L oL Lol €elol 12’50l Lol Q6°¢0L 09'66 8166 ¢¢yol €586 or'eol G801 6510l £0/8102 :

89€01L LO'LOL €e10lL 8/'G01L 60101 €v'col 6866 VL 66 420l L0'66 ££°€01 78°801 48701 90/810C

£8°€01 QL'00l 98°001 or'zol 9’00l 70001 SLool 18°66 9’10l 86'£6 €9°101L L€£01 €€¢0!L /10T

8L Lol 70'001 QL'00lL 167001 81001 7186 0L00L €001 ¢9'001 £0'66 76'001 £2°¢01 ¢e Lol Q10T

SL00L €66 2996 2566 19001 Q0'10L o' 66 45001 GL 00l [ANe! ¢0'001L 70'001 gLoc

€¥ XIANI 3013d IWNSNOD LIWNSNOX 3L FAIWIWD 1 ISHIANI €1




tare, 2018/IV

€es mone

i politik

Raporti tremujor

(DIDP [DAUUD | DIDP SAUDASIUIWPY &
(oiop [pnuup) 8bjeAp jpnuuy 7

abom wnwjujw peroiddo pup iopss dygnd uj ebom Ajyuow ebbieny sebops / uoypINPI pup jeYID|y NOGD] / Sewey |-

" 5JS07) 10gD] PUD S8DJDS / 8SDqDID(] [DIUSHOIS-
" sI0jpOIpU| Ajieipn / DIDP jeYIDw 10| SAUDHSIUIWPY, / |8ID|A/ 10gD] / 8SDqDID(] [DIUSHDIS-

*SIOJD2IPU [DNUUY / DJOP JoYIDW 10GD| SAUDYSIUIWPY / 18ID))/ 10gD] / 850GDjo(] [O
‘6102 10°£0 uo ebod gem |y/|SNJ| Ul paysignd suoypwiojul ayj 1eyo 1o pjop 8y] |

1VISNI -82Inog
000'7¢
000'77¢
000'77C
000'77¢
000'7¢
000'C
000'2C

767'09
§65'09
82/'65
009’19
gl8'es
88Y'7S
00075

paiooipul 8simisyjo sssjun \m\utbmbopt uy

7 1STOVM ANV INIFWAOTIWINN INIFWAOTIWA

(44
(414
(414
VA9 4

(a10j8lA JoUBYP B)) BADISIUIWPD DUSYP 8] £

(as018ln Jousyp 1) sioilr siDDSSYY 7

Jonjpijw e eppwjujw pboy eyp aiolnw aipjpsew bboy / jpboy /1wisly eyp seund | nbaly / jows)-
‘saung @ ojsoy ayp jobog / 8I0ylsIDIS DZDGDID(] -

‘elolnw ¢ yisenbayl / seund gj inbey gj Aypys|ujwpPD pugyp 8| / sgund | nbaij / 2IOYsHDIS DZDGDID( -

J0jel) t1senbayj / ssund gf InBaij gf elpIsIUWPD DUSYP 8] / ssund | nBayj / SI0NIsHDIS DZOGOID( -
‘6102 10°L£0 usiop 8u [\/ISNI| 8 Haussiu) e usboy su 1onyygnd gy jluopouioqu) sods guo] ougyp g |

AVISNI “1wung
81S 74 /8102
S0S 1£1 Il/8102
20S 791 1/8102
10S 791 N/ 2102
Va4 79l 2102
444 SOl 9102
09¢ 791 SlLoz

1oyopypoiad esinyis ‘ligpuny g4 Jso.d gu 8so ‘gliw 9N

LVOVd FHA VISINNAVd ‘IWISINN 77

[on
<
(V2]

(0]

O
-~

c

[}
[aa]

ipérisé




Raporti tremujor i politi

@ Banka e Shqipérisé




Raporti tremujor i politikés monetare, 2018/IV

Banka e Shqipérisé @




