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Editorial

Dear Reader,

I have the pleasure to present you our periodic 
publication “Central Banking: Bank of Albania 
highlights for 2022 H1”.
This magazine presents a chronological 
overview of the activity of the Bank of Albania 
over the past six months, January – June 2022. 
It shows the steps the Bank of Albania has 
taken toward its main objectives, to support 
the country’s economic development and the 
improvement of the overall welfare of Albania.

“Fast payments are the wheel that keeps the 
economy of a country moving.”

In recent years, the very swift progress in 
technological developments has given rise to a 
special importance on this financial postulate. 
To this end, modernization of payment systems 
to bolster the use of electronic payments and 
enhance financial inclusion is one of the Bank 
of Albania’s targeted objectives.

In the light of this objective, the Bank of Albania 
started operating AIPS EURO on 24 January 
2022. This system enables the Albanian 
citizens to conduct euro-dominated payments 
within Albania, with a quite lower cost and at 
a shorter time from the current process carried 
out by the cross-border corresponding banks. 
The functioning of AIPS Euro is an outcome of 
a multi-year work, part of the action plan for 
the implementation of the Albanian National 
Retail Payments Strategy (2018-2023).

AIPS Euro operationalization provides both 
direct and indirect benefits to the individual 
welfare of the customer, bank and the entire 
economy. This system, implemented with 
investments in modern technology, enables the 
reduction of payment fees and processing time, 
enhances the popularity of bank payments in 
euro, provides for an easier solution in case of 

incorrectness in the payment processing, and 
a more qualitative service to bank customers.

In more concrete terms, its operation is 
deemed to have saved Albanian consumers 
and businesses around EUR 9 million1 for this 
six-month period, without counting here the 
practical efficiency of a transaction carried out 
in a shorter time. Also, interbank transactions 
are increasing notably compared to those 
processed in the same period last year through 
correspondent banks. This fact clearly shows 
the targeted efficiency of this project.

In addition to the concrete benefits in the 
daily financial lives of citizens and businesses, 
the operation of this system, in the course 
of the medium term, is expected to impact 
considerably on a wide spectrum of factors in 
the Albanian market. In more detail, the AIPS 
EURO is estimated to contribute to safeguarding 
financial and monetary stability, as it has 
established an additional mechanism for the 
Bank of Albania regarding the monitoring of 
this segment of the payment market.

The potential reduction of the euro-denominated 
cash management from banks is an added 
value of this project, if this system will be widely 
used, and in turn, it will reduce the problems 
and costs incurred by this process. Moreover, 
the AIPS EURO can be considered as an 
added instrument within the framework of the 
formalization of the economy, through bolstering 
financial inclusion and reducing cash, hence 
leading to the promotion e-payments.

The swift evolution of digital technologies 
promises to bring benefits, but also creates 
new challenges for the payment system and 
its stakeholders. We should play an active 
role in balancing both the risks and benefits of 
payment innovation, so that money continues to 
serve Albanian citizens in the best possible way.
1 From 24 January up to 30 June 2022, there are carried out 
59,373 transactions. Currently, the applied commissions at 
their maximum level are EUR 50, while previously the applied 
commissions could range up to EUR 200 or EUR 300. 
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MaiN HiGHliGHtS
Mr GENt SEjko 
rEappoiNtEd GovErNor 
of tHE BaNk of alBaNia
24 february 2022

On 24 February 2022, the Assembly of 
the Republic of Albania considered in a 
plenary session, the Decree of the President 
of the Republic of Albania, No.13, 472, 
dated 14.2.2022 “On the proposal of the 
Governor of the Bank of Albania”.

The Assembly of the Republic of Albania 
adopted with 103 votes the Decree, and Mr 
Gent Sejko was reappointed as Governor of 

the Bank of Albania for a second term of office 
of seven years. Governor Sejko serves at the 
same time as the Chairman of the Supervisory 
Council of the Bank of Albania.

Mr Gent Sejko was appointed fo the first term as 
as the Governor of the Bank of Albania on 15 
February 2015.

Governor Sejko is re-confirmed in this position 
following a 27-year recognised standing and 
professional experience in various executive 
positions in the Albanian banking system and 
in the Bank of Albania. 

Mr Sejko graduated from the Faculty of 
Economics, University of Tirana, in 1991, in 
industrial economics. He earned a Master’s 
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degree in International Accounting and 
Financial Management (MAcc) from the 
University of Glasgow, Scotland.

tHE BaNk of alBaNia putS 
iNto circulatioN tHE two 
latESt dENoMiNatioNS 
of tHE NEw alBaNiaN 
BaNkNotE SEriES: 500 lEkë 
aNd 2000 lEkë
17 january 2022

On 17 January 2022, the Bank of Albania 
issued into circulation the two consecutive 
denominations of the new Albanian banknotes 
series, 500 Lekë and 2000 Lekë, which are legal 
tender. Both banknotes have a refreshed design, 
but they retain the same motives presented in the 
existing ones. They reflect changes related to the 
whole configuration of all added and improved 
elements of design and banknote security.

By launching these two banknotes, the Bank 
of Albania completes the new banknote 

series put into circulation, which consists of six 
denominations: 200 Lekë, 500 Lekë, 1000 
Lekë, 2000 Lekë, 5000 Lekë and 10000 
Lekë. The new banknotes will be used as 
means of payment, alongside the existing 
banknotes of all denominations.

The Bank of Albania call on the users to 
handle each banknote with due care, in 
order to preserve their durability, quality and 
integrity in circulation. At the same time, the 
Bank of Albania recalls that our currency is 
neither old nor new, but simply Lek! The value 
of lek is the one written on the banknote, and 
that’s how it should be read.

 
BaNk of alBaNia StartS 
opEratiNG aipS Euro 
for tHE SEttlEMENt of 
tHE doMEStic Euro-
dENoMiNatEd traNSfErS
24 january 2022

On 24 January 2022, the AIPS Euro started 
to operate. This system processes the domestic 



 6 

euro-denominated payments. This multi-year 
project of the Bank of Albania, in a close 
collaboration with the banking system, is an 
important achievement for the implementation of 
the Albanian National Retail Payments Strategy.

The finalisation of AIPS Euro operationalization 
interconnects the development of a broad 
gamma of both infrastructural and regulatory 
measures. The achievement of this project 
bolsters the creation of a contemporary 
and comprehensive retail payments market, 
supported by safe and efficient infrastructures, 
as well as by a wide range of payments 
instruments and services that fulfil the needs of 
financially capable users in the entire country.

The benefits this project generates into the 
Albanian market of payments are assessed to 
drive to the promotion of this objective. In contrast 
to the inefficient functioning so far of the market 
through cross-border corresponding banks, the 
operation of AIPS Euro enables the Albanian 
citizens to conduct euro-dominated payments 
within Albania with a quite lower cost and at 
a shorter time from the current process carried 
out by the corresponding banks. This project 
will positively affect the euro-denominated 
cash management from banks and promote 
e-payments in this segment of market as well. 
In addition, it will encourage the Albanian 
citizens towards using these instruments, for the 
efficiency and speed they provide, coupled 
with the considerable lower costs that banks will 
apply for the electronic transfers.

GovErNor SEjko 
attENdS tHE activity 
oN: “lENdiNG to aNd 
fuNdiNG tHE alBaNiaN 
aGriculturE SEctor”
26 january 2022, tirana

On 26 January 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, attended the 
activity organised by the Ministry of Agriculture 
and Rural development on: “Lending to and 
funding the Albanian agriculture sector”. 
The activity was opened with the welcome 
and opening speeches by: the Minister of 
Agriculture and Rural Development, Ms Frida 
Krifca; the Minister of Finance and Economy, 
Ms Delina Ibrahimaj; the Head of Albania 
for the European Bank for Reconstruction and 
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Development (EBRD), Ms Ekaterina Solovova; 
the Chairman of AAB’s Supervisory Board, 
Mr Bledar Shella; the Governor of the Bank of 
Albania, Mr Gent Sejko; and the Prime Minister 
of the Republic of Albania, H.E.Mr. Edi Rama.

This meeting focused on encouraging 
discussions about lending to agriculture sector 
in Albania and launching the initiative on the 
Albania Agribusiness and Tourism Support 
Facility. In his address, Governor Sejko pointed 
out that despite the considerable progress 
in the last years, the Albanian agriculture 

sector, overall, and branches related with it 
- agritourism and agribusiness - are still far 
from the full utilisation of both resources and 
potentials they have.

GovErNor SEjko MEEtS 
witH tHE MiNiStEr of 
fiNaNcE aNd EcoNoMy 
MS dEliNa iBraHiMaj
2 March 2022, tirana

On 1 March 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, held a meeting 
with the Minister of Finance and Economy, 
Ms Delina Ibrahimaj, to discuss about the 
current situation and the expected economic 
performance of Albania. Their conversation 
focused on the assessment of possible risks 
that the Albanian economy may face as the 
conflict between Russia and Ukraine escalates, 
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and the necessary measures to prevail over 
the situation. The impact of this conflict on 
the global economy has become apparent, 
regarding both higher prices of basic items 
and greater uncertainty felt by investors and 
the financial markets.

As a result, the Bank of Albania and the 
Ministry of Finance and Economy are working 
intensively and responsibly to evaluate the 
economic, market, and financial exposure of 
Albania to countries involved in the conflict, 
as well as the expected impact of this conflict 
in the future. The assessments to date suggest 
that the economic and financial soundness 
of Albania remains solid, and the expected 
impact of the geopolitical tension is expected 
to be contained and manageable.

To put it more concretely, the Bank of Albania 
assesses that - overall - the direct market and 
economic exposure of Albania to Russia and 
Ukraine, is low. Also, the economic and 
financial stability of the country is consolidated. 
The exchange rate appears stable and the 

foreign currency reserve remains at adequate 
levels. In particular, the activity of the banking 
sector runs smoothly, with good indicators of 
capitalisation, liquidity, and performance, as 
well as low exposure to the region that is in 
conflict.

 
GovErNor SEjko MEEtS 
rEprESENtativES of 
tHE iNtErNatioNal 
MoNEtary fuNd MiSSioN
7 March 2022, tirana

On 4 March 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, met with the 
International Monetary Fund (IMF) mission, led 
by Ms Yan Sun, Mission Chief for Albania. 
The meeting focused on the situation triggered 
by the Russia-Ukraine conflict and its impacts 
on the Albanian economy. The interlocutors 
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also addressed: inflation performance; the 
exchange rate; developments in the banking 
and financial sector; the appropriate orientation 
of economic policies which can withstand any 
new economic reality; and the undertaking 
of measures which are as comprehensive as 
possible.

Governor Sejko said that the Bank of Albania is 
conducting its evaluations on risk factors and will 
continue to review the adequacy of monetary 
policy stance. The Governor explained that the 
Albanian economy has a low direct exposure 
to countries in conflict. Also, the consolidated 
macroeconomic balance, the sound financial 
system, the adequate currency reserves, and 
the space available for monetary and fiscal 
policy to react are added guarantees in this 
critical situation. Mr Sejko highlighted that the 
banking sector appears stable, with indicators 
showing a financial environment ready to further 
support the economic growth of Albania. 

The IMF representatives assessed that the 
present situation of the armed conflict is 
complex. However, they agreed on the 

assessment that the exposure of the Albanian 
economy is low and resilient against the 
economic and financial impact of the conflict, if 
the latter remains within the current dimensions.
 

lauNcHiNG cErEMoNy of 
tHE MoNEy wEEk 21- 27 
MarcH 2022
24 March 2022, tirana

The ceremony of Global Money Week was 
held on 24 March 2022. At the launching 
ceremony, prizes were awarded to the 
winners of the contests organised in the 
framework of this week. This week is an 
international initiative of the Organisation for 
Economic Co-operation and Development 
(OECD), which aims to bring awareness 
to the young generation on becoming 
financially responsible citizens in the future. 
The international theme for this year is: “Build 
your future, be smart about money.” The theme 
highlights the importance of a prudential and 
pro-active thinking about money, as a premise 
for a safe and prosperous future, empowering 
children and youth with the adequate know-
how and skills for an evolving digitalised and 
innovative financial market.
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In his address, Governor Sejko stated that 
being aware and making the right financial 
choices, everyone - banks, institutions, 
enterprises, households and individuals - 
may play an important role in dealing with 
the consequences of extraordinary situations 
that the world is experiencing. The Bank of 
Albania - in the light of this role - has become 
a promoter for the organisation of Money 
Week - considering it an additional activity 
and instrument to awareness-increasing for 
enhancing financial literacy in Albania.

In the framework of this week, various contests 
were organised based on the selected theme 
of this Year Week. The first “Best Drawing” 
contest targeted third and fourth graders 
across the country; the second contest was 
with the best photo-montages targeted to the 
ninth graders of 9-year schools, across the 
country. The third contest was on the best 
video, targeted to high school students; and 
the fourth contest “Challenge of the week: 7 
questions on money and banks” taking place 
on facebook with various questions targeted 

also for high-school students The fifth contest 
was for the best essay on “Digital bank and 
its impact on increasing financial inclusion”, 
targeted to university students. Also, in the 
framework of the Money Week 2022, on 
30 March was organized for the fourth time 
the European Money Quiz, a pan-European 
competition aimed at improving the financial 
literacy of children aged 13-15 (9th grade) 
regardless of the subjects they develop.

 
GovErNor SEjko 
MEEtS tHE world BaNk 
dElEGatioN
25 March 2022, tirana

On 25 March 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, met with the 
World Bank Group delegation, chaired by 
Mr Mario Guadamillas, Practice Manager, 
Europe and Central Asia in the Finance, 
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Competitiveness & Innovation Global Practice. 
This meeting was held in the framework of 
the Financial Sector Mission, with a particular 
focus on this sector and access to finance. At 
the beginning of this meeting, it was assessed 
the macroeconomic situation and the financial 
sector in Albania, in view of the international 
developments and the Russia-Ukraine conflict. 
Governor Sejko stated that the geopolitical 
tension will hit the Albanian economy, though 
it will continue to grow in 2022 and beyond.

The Governor added that inflation has trended 
upwards in the first quarter of year. The 
forecasts of the Bank of Albania show inflation 
to stay above target over the most part in the 
next two years. In this framework, the Bank 
decided to adjust the monetary stimulus level 
in the economy, by raising the key interest 
rate, at 1.0%. On the other hand, banking 
sector operates smoothly, characterised by 
good financial indicators, sound and liquid 
balance sheets, an increased lending trend 
and reduced non-performing loans.

The World Bank Group representatives 
praised the contribution of the Bank of 
Albania in safeguarding the financial stability 
and supporting the economic development 
of the county. In particular, Mr Guadamillas 
commended Governor Sejko and the Bank 
of Albania for their commitment during the 
implementation of joint projects, which have 
proven to be very successful.

 
BaNk of alBaNia aGrEES 
witH EuropEaN cENtral 
BaNk for ExtENdiNG tHE 
Maturity of tHE Euro 
liquidity liNE 
28 March 2022

Following a positive assessment of a request 
for extension of the current Euro liquidity line at 
the amount of 400 million euro, the European 
Central Bank and Bank of Albania have 
agreed to extend its maturity until January 15, 
2023. Although this collateralized credit line 
has not been used so far, Bank of Albania 
considers that this back-up instrument is 
necessary out of caution required to address 
potential impacts of the pandemic and of 
geopolitical developments, on the domestic 
financial system.
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GovErNor SEjko MEEtS 
witH tHE dElEGatioN of 
tHE uk parliaMENt
31 March 2022, tirana

On 31 March 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, received 
at a special meeting a delegation from the 
Parliament of United Kingdom, which was 
accompanied by the Ambassador of the 
United Kingdom in Tirana, H. E. Mr Alastair 
King-Smith. This delegation is a British 
parliamentary cross-party group that visits 
Albania in order to promote the relationship 
between the United Kingdom and Albania. It 
is led by MP Martin Vickers, who is delegated 
by the Prime Minister of Great Britain to 
oversee Commerce in the Western Balkans.

The Governor provided an overview of 
the economic and financial developments 
in Albania, and its future perspective. In 
addition, the Governor analysed the impact 

of the shock caused by the upsurge in prices 
and the increasing global market uncertainty. 
Mr Sejko underlined that this shock would 
leave its scars on the economy in general 
and the economy of Albanian enterprises 
and households in particular. However, the 
Governor expressed his confidence that our 
economy will be able to withstand also this 
shock due to the solid foundations of economic 
and financial stability and the necessary 
measures provided by monetary instruments 
in a timely manner and at the right amount.

Concluding, Governor Sejko took a moment to 
talk about the positive economic development 
prospects of Albania. He highlighted the 
indispensable role of the integration process in 
the European Union, and the need for further 
structural reforms conducive to strengthening 
the potentials of development. In this context, 
Mr Sejko thanked the participants for the role 
of the international community in general 
and the United Kingdom in particular in our 
transition path, as they have provided support 
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through financial funds, transfer of knowledge, 
and capacity building.

The participants commended the Governor 
for the expose he provided and shared 
their confidence on the positive perspective 
of Albania’s development Furthermore, they 
were interested on the possible ways and 
methods to strengthen the economic and trade 
exchanges. They concurred on the opinion 
that our country offers interesting perspectives 
of investments in the areas of financial industry, 
energy, and tourism. The guests assured that 
they will convey these messages to the public 
environment and private sector representatives 
in the United Kingdom.

After the meeting, the delegation visited 
the Museum of the Bank of Albania and 
was presented to the monetary history of 
our country. It is worth mentioning the early 
bilateral cooperation in issuing the Albanian 
banknote, since the first Albanian banknotes 
were produced in Great Britain and some 
others were designed by British artists.

GovErNor SEjko 
rEcEivES H.E.Mr. 
viNcENzo dEl MoNaco, 
aMBaSSador of tHE 
oScE prESENcE iN 
alBaNia
1 april 2022, tirana

On 1 April 2022, the Governor of the Bank of 
Albania, Mr Gent Sejko received in an official 
visit at the premises of the Bank of Albania 
the Ambassador of the OSCE presence in 
Albania, H.E. Mr. Vincenzo Del Monaco. The 
Governor pointed out that Albania is a small 
and open economy, and in consequence it 
gets influenced by international developments. 
Like any other country, the Albanian economy 
was hit by the pandemic, though is recovering 
at a rapid pace supported by a number of 
factors, as well as by the measures taken 
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by the Bank of Albania and other authorities 
aimed at mitigating the negative effects on the 
well-being of enterprises and households. The 
Governor stated that thanks to the contribution 
of the Bank of Albania and well-coordinated 
macroeconomic policies, economic activity 
gradually recovered during 2021.

Regarding the geopolitical tension, the 
Governor said that this situation is expected 
to have its effects on the Albanian economy; 
however the projections for the future remain 
positive. Based on the current analysis 
and projections of the Bank of Albania, 
it is estimated that the Albanian economy 
will continue to grow during 2022 and 
onwards. In addition, Mr Sejko said that the 
challenging international environment and the 
Russia - Ukraine- war will continue to be under 
constant monitoring by the Bank of Albania. 
In this vein, the Bank of Albania remains keen 
to take all necessary measures to respect the 
objective of price stability in the medium term 
and to further support the country’s economy.

On his part, the Ambassador praised the 
work done by the Bank of Albania in terms 
of maintaining and guaranteeing the financial 
system in the country, and added that 
thanks to the measures taken by the Bank of 
Albania, the premises have been created for 
a faster economic recovery in the following 
period. Also, the interlocutors discussed the 
implementation of the economic reforms and 
the EU integration process of Albania. 

In this framework the Bank of Albania 
pays particular attention on the continuous 
alignment of the regulatory framework and 
working practices with the directives and 
standards of the European Union.

Next, the Ambassador of the OSCE Presence 
in Albania, H.E. Mr. Vincenzo Del Monaco 
thanked Governor Sejko for the meeting and 
commented the substantial contribution of the 
Bank of Albania in safeguarding Albania’s 
macroeconomic stability.

In conclusion, they concurred on the prospects 
for further enhancing the cooperation and 
undertaking joint projects in the future.

 

GovErNor SEjko 
MEEtS tHE world BaNk 
rEprESENtativES
4 april 2022, tirana

On 4 April 2022 the Governor of the Bank 
of Albania, Mr Gent Sejko, received in 
an official visit at the Bank of Albania the 
representatives of the World Bank, Ms. Linda 
Van Gelder, World Bank’s Regional Director 
for Western Balkans, based in Vienna and Mr. 
Emanuel Salinas, Permanent Representative of 
the World Bank office in Albania.
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The meeting focused on the situation created 
by the conflict between Ukraine and Russia 
and the impact it is expected to have on the 
Albanian economy. The Governor sated that 
sanctions imposed on Russia and increased 
volatility and uncertainty in international 
markets have generated a new and 
challenging global economic reality and for 
the Albanian economy as well. In this context, 
the Bank of Albania considered it necessary 
to change the direction of monetary policy 
given the new the new economic environment, 
which aims to create the necessary monetary 
conditions to meet the inflation target, to 
maintain financial stability, as well as for the 
sustainable and long-term growth of economy 
and employment in Albania. Moreover 
the discussions focused on the inflation 
performance, exchange rate, developments 
in the banking and financial sector, as well as 
the proper orientation of economic policies.

The WB representatives positively assessed 
the immediate and timely response of the 

BoA monetary policy, which helped the 
stability of the domestic currency, and will 
have its positive effects in the future. They 
commended the important role that Bank 
of Albania has played in maintaining the 
macroeconomic stability in the country, and 
also expressed their readiness to continue 
providing technical assistance to the Bank of 
Albania. Even before this conflict, the Bank 
of Albania has contributed to the reduction 
of non-performing loans, to the improvement 
of the lending environment of the supervisory 
and regulatory framework, and its alignment 
to the best international standards.

Representatives of the WB and Governor 
Sejko expressed the commitment to pursue 
joint projects in the field of: payments; 
financial supervision; banking resolution; 
financial education and inclusion, etc. 

lauNcHiNG of tHE EBrd 
traNSitioN rEport 2021-
2022
5 april 2022, tirana

On 5 April 2022, at the premises of the Bank 
of Albania, the EBRD Transition Report 2022-
2022 was presented. In his opening remarks, 
the Governor of the Bank of Albania, Mr Gent 
Sejko, stated that the Transition Report remains 
an important moment of discussion and 
reflection on the challenges that lie ahead to 
regional economies in terms of convergence 
with the European Union standards and for 
the sustainable and long-term growth of their 
welfare.

Then, Governor Sejko addressed the main 
messages of the Transition Report, pointing 
out that this Report evidences the further 
though gradual progress of structural reforms 
in Albania and regional countries. It promotes 
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the progress made in the last two years, when 
the attention and main energies were focused 
on overcoming the consequences from the 
pandemic. Also, the Report underlines that 
regional countries have achieved a substantial 
progress in the development of financial 
market, with specific-targeted reforms which 
have improved: the market infrastructure; 
the legal and regulatory framework; the 
financial instruments; and the market depth. 
In addition, the Report assesses that tackling 
the pandemic has accelerated the started 
digitalisation trend in many aspects of our 
life and work. Governor stated that benefits 
from digitalisation, in terms of increasing 
productivity efficiency and access in finance, 
are well documented.

Concluding, Mr Sejko emphasised that the 
Report suggests the Bank of Albania has 
assessed and promoted the application of 
information technology and the digitalisation 
in the financial system since the beginning. 
In this regard, it has been worked on: 

promoting the higher use of technology in the 
payment system; improving and strengthening 
the regulatory framework for the electronic 
payment institutions; and the protection of 
consumers and borrowers.

Governor Sejko thanked the EBRD 
representatives for the valuable contribution 
and concrete support through financial 
investments in key areas for the economy 
of Albania, and invited them to continue 
considering the potential that Albania has to 
offer.

 
GovErNor SEjko MEEtS 
tHE prESidENt of tHE 
EBrd aNd wElcoMES 
tHE aGrEEMENt BEtwEEN 
tHE EuropEaN BaNk 
for rEcoNStructioN 
aNd dEvElopMENt witH 
procrEdit BaNk
11 april 2022, tirana

On 11 April 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, received at the 
Bank of Albania, the President of the European 
Bank for Reconstruction and Development 
(EBRD), Ms Odile Renaud-Basso.
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This is the first visit of the President of the 
EBRD after taking office and takes place 

in the framework of the support that this 
institution provides to Albania, especially 
for the development of renewable energy 
and tourism, as well as in agriculture sectors 
in Albania, together with the EU, and other 
partners. At the beginning, Governor Sejko 
presented an overview on the main economic 
and financial developments in Albania in the 
last years, and addressed the expected effects 
of the Russia-Ukraine war on the Albanian 
economy and the challenges it faces in the 
conditions of a global situation with high 
prices. 

Also, discussions focused on the policies 
undertaken by the Bank of Albania in the 
fields of: de-euroisation: reduction of non-
performing loans; and digitalisation of 
payment systems. Another point of discussion 
was the financing difficulties encountered 
by companies operating in the field of 
agribusiness and tourism, which, for the most 
part, are organized as small and medium-
sized enterprises. On the other hand, it 
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is evidenced the great potential of these 
companies as: value creators; promoters of 
employment; and as a source of innovation. 
The interlocutors concurred that all these 
are important ingredients for a successful 
recipe for the sustainable development of the 
Albanian economy.

Governor Sejko expressed his gratitude to the 
EBRD President for the important contribution 
and the support this institution provides 
continuously to the Bank of Albania, recently 
in the banking supervision field, though 
the technical assistance related to the self-
assessment of compliance with the European 
Union standards. The EBRD President praised 
the cooperation with the Bank of Albania, 
and in particular with the banking system in 
the country, bringing to life very successful 
projects with added value for Albania. 
The EBRD will continue to be a key partner 
and provide support in crucial areas of the 
country’s economy.

After the meeting, in the presence of the 
media, the signing ceremony of the agreement 
between the European Bank for Reconstruction 
and Development and ProCredit Bank was 
organized at the premises of the Bank of 
Albania, on the use of the risk-sharing facility 
under the Albania Agribusiness and Tourism 
Support Facility (AATSF). In his welcome 
address, Governor Sejko expressed his 
consideration regarding the signing of this 
agreement, which not only enables the 

availability of funds, but also increases the 
analytical, evaluation and further financing 
capacity of the banking sector. He added 
that both real sector and the banking industry 
should consider any effort to increase access 
to finance as a common opportunity for 
growth.

Governor Sejko highlighted that the Bank 
of Albania encourages the banking industry 
for a greater, though prudent, commitment 
in increasing access to finance to potential 
sectors of the country. Concluding the 
Governor thanked the international partners, 
the EBRD and the EU, for their concrete support 
with financial investments in vital areas of the 
economy.

GovErNor of tHE BaNk 
of alBaNia, Mr. GENt 
SEjko, rEcEivES tHE 
aMBaSSador of tHE 
uNitES StatES of aMErica 
15 april 2022, tirana

On 15 April 2022, Governor Gent Sejko held 
an official meeting with the Ambassador of the 
United States of America in Albania, H.E. Ms 
Yuri Kim at the premises of the Bank of Albania. 
The meeting took place in the framework of 
the re-election of Governor Sejko for a second 
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term as the Governor of the central bank. At the 
beginning of the conversation, Ambassador 
Kim congratulated the Governor, assessing that 
his re-election supports the stability of the Bank 
of Albania as a key institution in the further 
development of the country.

Following the conversation, the focus was 
on the post-Covid-19 economic situation 
in Albania and the complex environment 
already created due to geopolitical tension 
from Russia’s military attack on Ukraine.

Governor Sejko assured Ambassador Kim 
that the Bank of Albania remains ready to 
use all the necessary legal and regulatory 
instruments at its disposal, in cooperation 
with all authorities in the country, in order to 
cope with this situation, while maintaining 
macroeconomic parameters and price and 
financial stability in the country.

Ambassador Kim praised the role that the 
Bank of Albania and the banking system 
have continuously played, as well as the 
support that the Bank of Albania is giving to 
minimize the possible negative effects of the 
created geopolitical tension. The Ambassador 
stressed the importance of continuous 
monitoring of the situation by the institutions 
in the country, as well as the coordination of 
policies by the Albanian authorities by taking 
the necessary measures in a timely manner. 
Also, Ambassador Kim praised the very good 
relations that Albania and the United States of 
America have and expressed her readiness 
to provide all the necessary support in this 
situation.

In conclusion, Governor Sejko thanked 
Ambassador Kim for the meeting, praising the 
United States of America as a very important 
strategic partner for Albania. 
 

GovErNor SEjko 
attENdS iMf aNd wB 
SpriNG MEEtiNGS 2022 iN 
waSHiNGtoN dc
23 april 2022, washington d.c.

On 21-24 April 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, attended the 
Spring Meetings of the International Monetary 
Fund (IMF) and the World Bank Group (WBG) 
in Washington D.C., USA. Albania was 
represented in the Spring Meetings 2022 
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by a joint delegation of the Bank of Albania 
- represented by Governor Gent Sejko, the 
First Deputy Governor, Ms Luljeta Minxhozi 
and other BoA senior officials; the Ministry 
of Finance and Economy - represented by the 
Minister of Finance and Economy, Ms Delina 
Ibrahimi, Deputy Minister, Ms Adela Xhemali, 
and other MoF officials.

During the IMF-WBG Spring Meetings, 
Governor Sejko had several important 
meetings with prominent personalities of 

international finance. Amongst others, from 
the IMF: Mr Domenico Fanizza, Executive 
Director for Albania; Mr Alfred Kammer, 
Director of the European Department at 
the IMF; Ms Yan Sun, IMF Mission Chief 
for Albania; Mr Udaibir Das, Adviser and 
Assistant at the Monetary and Capital Markets 
Department. From the World Bank Group: 
Ms Anna Bjerde, Vice President for Europe 
and Central Asia; Mr Matteo Bugamelli, 
Executive Director for Albania at the WB; 
Mr Mario Guadamillas, Practice Manager 
for Europe and the Region; Mr Ary Naïm, 
Country Director for South-eastern Europe at 
the International Financial Corporation (IFC); 
Mr Sarvesh Suri, Director at the Multilateral 
Investment Guarantee Agency (MIGA).

During these meetings, Governor Sejko 
informed the interlocutors on the latest 
developments in the Albanian economy. 
The Governor said that the past two years 
have been unprecedented and challenging 
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to the Albanian economy, as it faced the 
2019 earthquake, the 2020 pandemic and 
its lingering consequences, and the 2022 
military attack of Russia against Ukraine with 
its hiking price crisis at an international level. 
Regarding the developments in the banking 
sector in Albania, Governor Sejko underlined 
that it appears stable against the pandemic 
shocks and effects of the past two years, 
and its activity continues to expand mainly 
supported by deposits, while its profit has 
improved and liquidity remains high. Thanks 
to the plan for reducing non-performing loans 
and the commitment of the Bank of Albania, 
the non-performing loans ratio recorded the 
lowest level in 15 years, at 5%.

The Governor affirmed that the institution he 
leads successfully overcame the challenges of 
the past years and fulfilled its legal obligations.

Representatives of the IMF and WBG 
commended the positive role and the policy 
implemented by the Bank of Albania, which 
has contributed to the macroeconomic 
development and financial stability of Albania. 
They encouraged the Bank of Albania to 
continue to monitor the situation, as well as 
coordinate the policies of Albanian authorities 
by undertaking the necessary measures in 
timely manner. More specifically, the IMF 
representatives supported the decision of 
the Bank of Albania to review the monetary 
policy stance.

In the framework of the current crisis, the 
international officials emphasized that the 
coordination between the fiscal and monetary 
policy is necessary to mitigate the economic 
and financial consequences from the war 
in Ukraine and the continuous effects of the 
pandemic. During the meetings, they also 
encouraged the opening of negotiations for 
the membership of Albanian in the European 
Union, as a key factor to accelerate the 
reforms and development of the country.

Governor Sejko thanked the representatives 
of the IMF and the WB for their technical 
assistance provided to the Bank of Albania, 
mainly in the field of resolution, payment 
system, statistics, banking supervision, and 
financial inclusion.

Also, Governor Sejko participated in a closed-
door meeting with the Ministers of Finances 
and Central Banks Governors in the Central, 
South and Southeaster Europe (CSSEE) 
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countries to discuss about the prospective 
and challenges of politics in Europe. This is 
a difficult time for Europe due to crises and 
policy-making is becoming more complex. In 
the framework of these Meetings, Governor 
Sejko also participated in the plenary session 
of the IMF’s International Monetary and 
Financial Committee.

 
GovErNor SEjko 
attENdS tHE coNfErENcE 
oN: “BuildiNG rESiliENcE 
iN tiME of criSiS: tHE 
rolE of policiES”
29 april 2022, Skopje

On 29 April 2022, Governor Sejko attended 
the 8th Research Conference organised jointly 
by the National Bank of North Macedonia 
with the European Investment Bank, on 
“Building resilience in time of crisis: the role 
of policies”, on the occasion of 30 years of 
monetary sovereignty of the Republic of North 
Macedonia.

The 8th Research Conference focused on 
the key challenges for regional economies 
– including climate transition, economic 
resilience, financial inclusion, innovation 

and post-pandemic new normal - with 
particular attention to the post-pandemic 
policy adjustments as well as implications 
of the heightened uncertainty arising from 
the escalation of geopolitical risks in Eastern 
Europe This high-level event was attended by 
governors central banks from the region and 
Europe: Mr Pierre Wunsch, Governor of the 
National Bank of Belgium; Mr. Boris Vuj i , 
Governor of the Croatian National Bank; Mr 
Octavian Arma u, Goivernor of the National 
Bank of Moldavia, as well as representatives 
of international financial organisations, the 
IMF, the World Bank, EBRD and BIS, etc..

Governor Sejko discussed in the fourth panel 
on: “Facing new central banking challenges: 
financial inclusion, digitalization and 
green finance”. Discussions in this session 
addressed the new challenges, including 
their interaction with other central banks 
objectives. In his comments Governor Sejko 
stated that central banks are operating in an 
environment characterised by an increasing 
group of challenges. He stated that the need 
to address issues, like climatic changes, 
financial innovation and burdens to global 
trade poses new challenges compared to the 
traditional way of doing business. 

To this end, Governor Sejko highlighted 
that the main task of central banks is: fully 
understanding the nature of this challenges; 
clearly defining their consequences; 
avoiding any deviation from the existing 
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objectives; identifying any possible benefits; 
and designing the necessary mechanisms, 
coordinating with all actors, as well as 
building an effective policy instrument to deal 
with the challenges. Last, Governor pointed 
out that degree of success in tackling these 
challenges will determine in the future the 
confidentiality and independence of central 
banks. 

GovErNor SEjko 
attENdS tHE MEEtiNG 
orGaNiSEd By tHE priME 
MiNiStEr raMa witH 
coMMErcial BaNkS 
oN diGitaliSatioN iN 
BaNkiNG
6 May 2022, tirana

The Governor of the Bank of Albania, Mr 
Gent Sejko, attended the meeting organised 
by the Prime Minister of Albania, H.E. Mr. Edi 
Rama, focusing on digitalisation in banking. 
The meeting was also attended by the Minister 
of Finance and Economy, Ms Delina Ibrahimi, 
the Director General of National Agency for 
Information Society, Ms Mirlinda Karçanaj, 
and the CEOs of commercial banks operating 
in Albania.

In his address, Governor Sejko commended 
the initiative undertaken by the Government on 
the digital revolution, aimed at modernising 
all public services. This initiative is line 
with the objectives of the Bank of Albania 
on increasing: financial inclusion, finance 
access; and financial education, to further 
formalising the economy. Since 2018, the 
Bank of Albania has intensified the efforts to 
modernise the payments market in Albania, 
with a view to boost financial inclusion and 
orientate the markets towards more innovative 
and efficient practices, through the Albanian 
National Retail Payments Strategy, 2019-
2023.

In terms of electronic payments, Mr Sejko 
highlighted that the measures taken so far by 
the Bank of Albania and the market’s actors 
have led to a pronounced progress in this 
regard. These measures have contributed 
in the increase of electronic payments per 
capita by 12.5, from 4.3 per capita in 
2017. Nevertheless, yet various challenges 
are still present related to the enhancement 
of financial inclusion and further development 
of market with innovations and modern 
applications - said the Governor. These 
challenges are closely interconnected with a 
range of inter-sectoral objectives, as: economy 
formalisation; electronic market promotion; 
and public services digitalisation.

In this regard, to ensure a complete and swift 
cycle of payments for public services at a 
low cost, and reduce the physical presence 
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of households and enterprises at banks’ 
windows, there should be a quite dynamic 
and direct communication in real time amongst 
the commercial banks, e-Albania platform, 
and public institutions.

In the framework of digitalisation, the 
Governor urged banks to be pro-active in 
offering their products, and invited them to be 
ready in providing their contribution to reduce 
the customer’s waiting time at banks’ windows 
and costs for supplying these services.

 
BaNk of alBaNia aNd 
SEco co-orGaNiSE 
tHE workSHop oN 
“StrENGtHENiNG 
rESEarcH capacity at 
cENtral BaNkS”
9 May 2022, tirana

On 9-11 May 2022, the Bank of Albania 
co-organises with the State Secretariat for 
Economic Affairs (SECO) the Workshop on 
“Strengthening research capacity at central 
banks.” The goal of the activity is to share 
experiences in the field of scientific research 
among participants of central banks from 
countries partnered with the BCC programme 
(Bilateral Assistance & Capacity Building for 

Central Banks)[1], such as: Azerbaijan, Bosnia 
and Herzegovina, Columbia, Morocco, Peru, 
Tunisia, Ukraine and Albania.

The workshop proceedings were opened 
by the First Deputy Governor of the Bank of 
Albania, Ms Luljeta Minxhozi, and the Deputy 
Head of the Swiss Embassy in Tirana, Mr. 
Patrik Meier.

The First Deputy Governor Minxhozi stated 
that after a decade of cooperation between 
the Bank of Albania and SECO through the 
BCC programme, we are convinced that this 
programme has contributed to enhancing 
the research capacity at the central bank 
through the necessary academic trainings, 
conferences, as well as the technical and 
the provided research assistance. Ms 
Minxhozi commended the proceedings of 
the workshop, which will serve as a platform 
to exchange best practices and benefit from 
the rich experience of conducting a high-
standard research. The focus of this research 
will be adapted to the important decisions 
and policies of central banks.

Further, the Deputy Governor stated that the 
improvement of research capacities that 
contribute in fulfilling the objectives provided 
for in the law that regulates central banks, is an 
issue of high significance. Research capacities 
may contribute to inform and support the 
decision-making process of central banks. For 
this purpose, central banks may notice how 
applied research can cope with issues related 
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particularly to themes on monetary policy and 
financial stability. Concluding, Ms Minxhozi 
thanked SECO for the continuous support 
offered in this field, as well as the participating 
central banks for sharing their best practices.

 
rESolutioN fuNd 
iNcrEaSES
10 May 2022

In April 2022, the Resolution Fund increased 
by ALL 734.6 million from the collection of 
the annual contribution of banks. In total, after 
the annual contribution of banks for five years 
since its establishment, the Resolution Fund 
amounts to ALL 3,459 billion.

The “Resolution fund” was established in 
2018, for the implementation of the resolution 
instruments by the Bank of Albania. Pursuant 
to the Law No. 133/2016 “On the Recovery 
and Resolution of banks in the Republic of 
Albania”, within 10 years, the Resolution 
Fund should reach the target level of 0.5% 
of the total liabilities of the banking system, 
calculated as the difference between total 
assets and regulatory capital of all banks 
licensed in the Republic of Albania. According 
to the deadline set by Law, the Resolution 
Fund, by 2027, should reach the value of ALL 
7.12 billion. 

The Resolution Fund is managed by the 
Deposit Insurance Agency in compliance with 
the policy on the management of financial 
assets approved by the Bank of Albania. 
The Resolution Fund can be used by the 
Bank of Albania for several purposes, such 
as: guaranteeing the assets or liabilities of 
the bank in resolution, the bridge bank or 
the company for the management of assets; 
meeting the need for liquidity of the bank in 
resolution, the bridge bank or the company 
for the management of assets; purchasing the 

bank’s assets in resolution, to contribute to the 
capital and to provide other necessary funds 
for the bridge bank or the company for the 
management of the assets; compensation for 
unhedged losses arising due to the exclusion 
of the eligible liabilities of creditors of the 
bank in resolution; covering the expenses for 
the management of the Resolution Fund, etc.

 
GovErNor SEjko HEld 
a MEEtiNG witH tHE 
dirEctor of EcoNoMic 
co-opEratioN aNd 
dEvElopMENt at tHE 
SwiSS StatE SEcrEtariat 
for EcoNoMic affairS. 
Mr MartiN SaladiN
13 May 2022, tirana

On 13 May 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, held a meeting 
at the premises of the Bank of Albania with 
the Director of Economic Operational at 
the Swiss State Secretariat of Economic 
Affairs (SECO)*, Mr Martin Saladin. The 
meeting was realised in the framework of 
the successful finalisation of the second 
cooperation agreement with SECO, and 
it was attended by the Deputy Head of the 
Swiss Embassy in Tirana, Mr Patrick Meier, 
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as well as other senior representatives from 
respective institutions.

Governor Sejko thanked the Swiss Government 
for its fruitful support and cooperation, and 
expressed his very positive appreciation 
regarding the projects and activities organized 
as part of this cooperation.

To this end, the Bank of Albania has conducted 
a series of activities of various focuses and 
benefits, starting from the participation in high-
level scientific and academic conferences, 
lectures from renowned professors in the field 
of central banking, to detailed assistance 
missions in relation to macroeconomic 
modelling, financial stability issues, monetary 
policy, etc.

More concretely, 15 activities of various topics 
were realised in total with the participation 
of 66 employees from the Bank of Albania, 
such as: training on R software, conference 
on climate changes, workshop on the 
implementation of the new Basel approach, 
workshop on inflationary expectations, etc. 

The representatives of SECO thanked the 
Bank of Albania for its support through 
active participation and organization of joint 
activities and evaluated their programme 
with the Bank of Albania as one of their best 
and most successful ones. Next, the Deputy 
Head of the Swiss Embassy in Tirana, Mr 
Patrick Meier said that the continuation of 

joint development projects is supported and 
encouraged by the positive results achieved 
by the current programme and the acumen 
demonstrated by the Bank of Albania.

The bilateral discussions continued regarding 
future cooperation, which will be further 
expanded to support education and financial 
inclusion (focusing specifically on micro-
lending and its relevant institutions), the 
use of payment systems and instruments, 
and the extension of the assistance to other 
departments, such as the Department of 
Supervision.

After the meeting, Governor Sejko participated 
in an activity organised in the framework of 
the Swiss cooperation programme in Tirana, 
by means of which Switzerland is supporting 
Albania in developing an advanced society 
and a competitive economy, with a view 
to further aid the integration of Albania in 
Europe.
 _________
*The State Secretariat for Economic Affairs is the centre of 
expertise of the Swiss federal government, which examines 
all the main issues related to economic policies. Its purpose is 
to ensure sustained economic growth, enabling the necessary 
conditions through regulatory and economic policies. Since 
1992, SECO has been supporting central partner countries’ 
banks, based on increasing demands for technical assistance 
in the field of central banking, through a strategic co-operation 
with the Graduate Institute of International Development 
Studies. Collaboration with some central banks generally 
consists of general advisory services and specific activities 
adjusted for the country, in the form of Technical Assistance 
and Training Programs (TATPs).
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tHE MuSEuM of tHE BaNk 
of alBaNia joiNS tHE 
iNitiativE “iNtErNatioNal 
MuSEuM day’’, 18 May 
2022
18 May 2022, tirana

On the International Museum Day, like every 
other 18th of May, the Museum of the Bank of 
Albania was opened for the public beyond its 
official hours, from 9:00 to 18:00.

During this day, in addition to the rich 
numismatic collection of the BoA’s Museum, 
and the premises dedicated to the history 
of banking and finance, value and the role 
of money, the public visited two temporary 
exhibitions, opened especially for this day 
and co-organized jointly with the General 
Directorate of Archives.

•	“Efforts	 to	 establish	 an	 Albanian	 national	
bank, during 1913-1925”

Through the exhibition of original documents, 
this exhibition aimed at acquainting the public 
with the key moments, efforts, work and history 
for the foundation of the first national bank in 
Albania and the issuance of the first Albanian 
currency.

•	Dr.	 Pas	 /	 Mitrush	 Kuteli,	 his	 prominent	
personality as an economist and banker”. 

Dr. Dhimitri P. Pasko (1907-1967) - known by 
his pen name Mitrush Kuteli, - in addition to 
being a colossus of Albanian papers- in the 
field of economics and finance also as Dr. Pas 
is also one of the most renowned economists 
and bankers in Albania for the XX century, 
whose activity in the banking sector is still little 
known by the general public.

This exhibition introduced to the public some 
crucial moments of his work during the years 
1943-1946, as the Director of the National 
Bank of Albania which was later on named 
“State Bank of Albania”.

In the Conference Hall of the Bank of Albania, 
an open lecture was delivered by Dr. Dorian 
Koçi, Director of National Historical Museum 
of Albania, on: “The Power of Museums”, in 
the vein of the international theme of 2022 
for the International Museum Day. The lecture 
addressed the power and impact of museums 
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in today’s societies; how they, through their 
collections, tell about our past and influence 
modelling of new ideas, thus constituting two 
essential features in designing a better future.
 _________
*International Museum Day is held annually on 18 May in 
almost 37,000 museums around the world and is coordinated 
by the International Council of Museums (ICOM). Each year 
ICOM sets a joint theme for museums around the world 
which reflects a specific theme or issue related to the work 
of museums

GovErNor SEjko 
attENdS tHE cErEMoNy 
orGaNiSEd By criMSoN 
fiNaNcE fuNd alBaNia
18 May 2022, tirana

On 18 May 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko attended the 
ceremony organised by Crimson Finance Fund 
Albania, on the occasion of introducing its latest 
partner, “Helenos.” In the opening ceremony 
-which was attended by the Mayor of Tirana, 
Mr Erion Veliaj; the Chief of Board, Mr Michael 
Granoff; and representatives from the financial 
sector - the Governor of the Bank of Albania, 
Mr Gent Sejko, held a greeting speech.

At the begging of his speech, Governor Sejko 
stated that the financial system in Albania has 
successfully tackled the challenges triggered 
by the global crises of the pandemic, as well 

as the shock of the earthquake, which hit the 
country almost two years ago. Banks and 
financial institutions in Albania were able to 
safeguard their financial stability, as well as 
continuing to credit the economy and other 
financial products. In addition to their core 
functions, banks maintained a steady public 
confidence.

The Governor expressed his confidence that 
the Albanian economy and the domestic 
financial system will continue making 
the maximum efforts to withstanding the 
challenges presented by the global economic 
landscape, due to the Russia - Ukraine war.

In this view, the role of non-bank financial 
institutions is indispensable and crucial for the 
economic development of the country. The 
expansion of the activity of these institutions 
over the last decade, further confirms the 
advantages of non-bank financial institutions. 
In this framework, the role of Crimson Finance 
Fund Albania has been worthwhile.
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In this light, Mr Sejko emphasised that the 
inclusion of a new partner, “Helenos,” is a 
positive element, because it provides a stronger 
and more diversified support to capital and 
financing sources, coupled with the financial 
support to the members of the society’s groups 
that are toiling to get integrated in the social 
and financial environment.

 
GovErNor SEjko MEEtS 
rEprESENtativES of 
tHE iNtErNatioNal 
MoNEtary fuNd MiSSioN
19 May 2022, tirana

On 19 May 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, had a closure 
meeting with the International Monetary 
Fund (IMF) Mission team, led by Ms Yan 
Sun, Mission Chief for Albania. The meeting 
was attended by Mr. Domenico Fanizza, 
Chief Executive Director of IMF for Italy, 
Portugal, Greece, Albania, Malta, and San 
Marino. The meeting focused on the current 
economic and financial situation in Albania, 
future projections, as well as the policies that 
must be implemented to withstand the shocks 
engendered by the military aggression of 
Russia in Ukraine.

In his address, Governor Sejko emphasized 
that Albania is facing a serious shock due to 

the upswing in prices in international markets 
and the expected tightening of the financial 
conditions. However, in spite of them, the 
Albanian economy is expected to record a 
growth in 2022 and beyond, demonstrating 
the broadness and solidity of the growth 
sources, the stability and support of the 
financial sector, as well as the flexibility of the 
private sector.

Next, the Governor presented the full 
picture of the measures that the Bank of 
Albania has undertaken as regards the 
meticulous regulation and supervision of the 
banking sector, the development of payment 
instruments, as well as the consolidation of the 
financial sector stability. He highlighted that 
the achievements of this institutional investment 
are now tangible, in the form of: a sound and 
competitive banking sector; stable financial 
markets; as well as a constant growth of both 
credit and the range of payment instruments 
in the economy.

The IMF representatives concurred as regards 
the issues that the Albanian economy is facing 
and the direction of the expected developments. 
In particular, they supported the need to 
further normalise the monetary policy stance, 
emphasizing that even after the normalisation 
takes place, monetary policy will remain 
accommodative for a considerable period of 
time. Also, the IMF mission commended the 
work and the results achieved by the Bank 
of Albania to strengthening the monetary and 
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financial stability of Albania. To this end, 
the consolidated financial parameters of the 
banking sector will absolutely serve as a 
guarantee that the current shock coming from 
global markets will not impact the soundness 
and activity of this sector.

 

GovErNor SEjko 
attENdS tHE 
iNtErNatioNal 
coNfErENcE oN 
“divErSifyiNG tHE 
fiNaNcial SyStEM 
tHrouGH capital MarkEt 
rEforMS”
19 May 2022, tirana

On 19 May 2022, the Governor of the 
Bank of Albania, Mr Gent Sejko, attended 
the International Conference on “Diversifying 
the financial system through capital market 
reforms”, organised by the Albanian Financial 
Supervisory Authority (AFSA), the Embassy of 
Switzerland in Albania, and the World Bank 
(WB).

The proceedings of the Conference were 
opened by the General Executive Director of 
the Albanian Financial Supervisory Authority, 
Mr Ervin Mete; the Deputy Head of Mission 

of the Swiss Embassy in Albania, Mr Patrik 
Meier; the Permanent Representative of the 
World Bank Office in Albania, Mr Emanuel 
Salinas; the Deputy Prime Minister in Albania 
and Minister of State for the Reconstruction 
and Reform Programme, Mr Arben Ahmetaj.

The Conference was held in three main 
sessions. The first session, moderated 
by Michael Edwards, Senior Advisor for 
Financial Sector at the World Bank, focussed 
on “Financial Sector Development in Albania 
– from strengthening stability to supporting 
economic growth”. This session brought 
together in a discussion panel the Governor 
of the Bank of Albania, Mr Gent Sejko; 
the Minister of Finance and Economy, Ms 
Delina Ibrahimaj; and the General Executive 
Director of the Albanian Financial Supervisory 
Authority, Mr Ervin Mete.

In his input, Governor Sejko, in capacity of 
safeguarding financial stability authority, 
stated that the activity of the banking sector 
in Albania is stable and with good indicators 
of performance and financial resilience. The 
Governor introduced the positive results in the 
framework of reducing non-performing loans. 
The latest data show the non-performing loans 
ratio dropped at 5.24% in March 2022. The 
Bank of Albania deems that the consolidation 
of the banking system is already a welcomed 
development, which will revitalise the banking 
activity, will enhance the banking efficiency 
and will bolster development and innovative 
policies with regard to credit and payments.



 31 

The last couple of years were both 
unprecedented and challenging to the 
Albanian economy and banking sector. 
Nevertheless, we are pleased to conclude 
that the banking and financial system have 
succeeded in coping with these challenges. 
In addition, the banking system, in recent 
years, has provided an improved increasing 
contribution in the economic growth. In this 
context, diversifying the financial system 
through a broad gamma of instruments and 
services that satisfy the needs of public is 
an initiative, which have taken additional 
attention in recent years, aimed at adopting 
to the requirements posed by the time.

 
GovErNor SEjko 
attENdS tHE cENtral 
aNd EaStErN EuropEaN 
foruM orGaNiSEd By 
EuroMoNEy
25 May 2022, vienna

On 24-25 May 2022, the Governor of the 
Bank of the Bank of Albania, Mr Gent Sejko, 
attended the Central and Eastern European 
Forum (CEE). It is an annual Euromoney event 
that brings together prominent international 
personalities in the fields of politics, economy 
and finance from the CEE countries to discuss 
the recent economic developments in the 

European countries and beyond. Governor 
Sejko was invited as a discussant in the panel 
on “Re-thinking the role of central bankers”, 
together with Ms. Anita Angelovska Bezhoska, 
Governor of the National Bank of the 
Republic of Macedonia; Mr Vojt ch Benda, 
Bank Board member of the Czech National 
Bank; Mr Mihály Patai, Deputy Governor of 
the Magyar Nemzeti Bank, and Mr Boris Vuj i , 
Governor of the Croatian National Bank.

In this panel, the governors addressed several 
key issues such as: the response of central 
banks and their ability to meet the objective of 
price stability; the response and the extent of 
the reaction of CEE countries in regard to high 
inflation; fiscal stimulus and policy coordination 
among authorities in order to avoid economic 
recession; increase in public debt to GDP due 
to the pandemic; and the Russia-Ukraine war, 
that central banks will also consider carefully in 
their process of normalizing monetary policy, 
etc.
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In his remarks, Governor Sejko discussed 
on the latest developments in the Albanian 
economy and the impacts of crisis in the recent 
years. He said that the duty of central banks to 
safeguard the monetary and financial stability 
of economies becomes more complex, in the 
presence of continuous, strong and prolonged 
shocks, as well as the constraints that fiscal 
policy has as a consequence of the relatively 
high level of public debt.

In particular, the monetary policy response is 
conditioned by the complex consequences 
of supply shocks, but also by the need to be 
careful not to damage, even indirectly, the 
process of economic recovery. The monetary 
policy regime applied by the Bank of Albania, 
that of flexible inflation targeting, provides the 
right discretion in decision-making, as long as 
it takes into account both the final objective 
of price stability and the need to mitigate the 
consequences of the shock on the economy.

The Governor said that the main objective of 
the Bank of Albania is price stability followed 
by financial stability. As a regulator and 
supervisor of the banking system and non-
banking institutions (which account for about 
95% of the financial assets in the market), 
the Bank of Albania implicitly has the duty to 
preserve financial stability at all times.

GovErNor SEjko: 
SuccEEdiNG cHair of tHE 
cEf GovErNiNG Board, 
ljuBljaNa, SlovENia
9 june 2022, ljubljana

On 8 June 2022, the Governor of the Bank of 
Albania, Mr Gent Sejko, attended the recent 
Annual Meeting of the Governing Board of 
the Centre of Excellence in Finance (CEF) 
held in Ljubljana, Slovenia. Participation of 
Governor Sejko in the meeting was particularly 
important this year, as Slovenia handed over 
the Chairing of the CEF Governing Board to 
Albania. The Governor of the Bank of Albania, 
Mr Gent Sejko, is the newly appointed Chair 
of the CEF Governing Board for the period 
2022 - 2023.

The Centre of Excellence in Finance (CEF) is an 
international organization based in Ljubljana, 
Slovenia, and serves as a knowledge 
hub for the region. The mission of the CEF 
is promoting knowledge on international 
standards and best practices in public 
financial management, and central banking, 
by offering tailor-made trainings; encouraging 
experiences and researches sharing; and 
offering technical assistance to countries, as: 
Bosnia & Herzegovina, Bulgaria, Croatia, 
Kosovo, North Macedonia, Moldavia, Monte 
Negro, Romania, Serbia, Slovenia, Albania 
and Turkey.
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The Governing Board is the key decision - 
making body of the CEF. Members of the Board 
comprise ministers of finance and governors 
of central banks from the CEF members. In the 
recent meeting of the Board, Governor Sejko 
was appointed as the new Chair of this body. 
He stated the appreciation and commitment 
to devotedly steer in a transparent manner the 
activity of the Board, as well as his willingness 
to successfully fulfil all the obligations arising 
from this term. . “I am committed to do my 
best, over the course of my term as the Chair 
of the Governing Board, to further perfecting 
the mission of the CEF as a knowledge 
hub for South East Europe through newly 
contemporary, interactive and innovative 
practices” - concluded the Governor.

During his stay in Ljubljana, Governor Sejko 
attended also the Forum organised by the 
CEF, on: “Strong Institutions Deliver on Their 
Mandate”. Discussions in this Forum addressed 
the systematic knowledge management 
and enhancement of institutional capacities, 
aimed at their transforming as active learning 
organisations and approximating their 
standards with those of the European Union. 
In his remarks, the Governor emphasised the 
importance of public institutions’ investments 
in this regard. In this view, focus on the human 
capital of the institution has a crucial role, 
next the institutional knowledge management, 
while a third pillar should be the transformation 
of public institutions as learning organisations, 
where employees in a spirit of team, reshape 
their thinking and capacities.

Last, Governor Sejko thanked the CEF 
and stated his confidence that Albania, 
and particularly the Bank of Albania, will 
continue to further deepen the relationships 
with this institution while benefiting from the 
opportunities this collaboration offers.

GovErNor SEjko 
attENdS tHE 
iNtErNatioNal SciENtific 
coNfErENcE orGaNiSEd 
By tHE faculty of 
EcoNoMicS, uNivErSity 
of tiraNa
10 june 2022, tirana

On 10 June 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, attended the 
International Scientific Conference organised 
by the Faculty of Economics on the occasion 
of the 65th Anniversary of the University of 
Tirana.

The theme of this two-day conference was 
“Rebound Rebuild Reinvent for a Sustainable 
and Equitable Development”, and it was 
organised in 12 sessions, each with a specific 
theme related to the economy and finance.
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Governor Sejko was a guest of honour and a 
keynote speaker in the opening session of the 
conference and delivered a presentation on: 
“The implementation and significance of the 
monetary policy on the financial stability of 
Albania over the past two decades.”
 

GovErNor SEjko 
attENdS tHE foruM 
“diGitalizatioN vS 
caSH”, orGaNiSEd By tHE 
alBaNiaN aSSociatioN 
of BaNkS
14 june 2022, tirana

On 14 June 2022, the Governor of the Bank 
of Albania, Mr Gent Sejko, attended the 
Forum “Digitalisation vs Cash” hosted by the 
Albanian Association of Banks (AAB).

The Forum proceedings were opened by the 
Chair of AAB, Mr Bledar Shella; the Governor 
of the Bank of Albania, Mr Gent Sejko; the 
Minister of Finance and Economy, Ms Delina 
Ibrahimaj; and the Deputy Prime Minister 
and Minister of State for Reconstruction and 
Reform Programme, Mr Arben Ahmetaj. 
Discussions in this Forum focused on: the 
alternative payment channels; the reduction 
of cash use in economy and the fight against 
informality; the deployment of the e-Albania 
portal by banks.

In his address, Governor Sejko appraised the 
organisation of this Forum as a further step and 
logical consequence of the joint discussions 
and round tables between banking sector and 
public institutions on digitalisation of financial 
services.
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The Governor stated that the Bank of Albania 
has already established the effective premises 
for the foundation of a digital revolution in 
the payment market, through the legal and 
regulatory framework in force, which may 
be considered avant-garde in the context of 
the European Union. To this end, Albania, 
at regional level, is the first country that has 
approved the legal and regulatory framework 
coupled with the bolstering of “open banking” 
in the market. In this regard, Mr Sejko 
highlighted that the support and promotion 
of electronic payments, both in international 
experiences and in the Albanian context, are 
seen as one of the most effective and powerful 
mechanisms for bolstering financial inclusion 
and further formalisation of the economy.

Until a few years ago, paying utility bills, fines, 
tax payments, customs and social security via 
the internet and mobile seemed a utopia. 
Nowadays, the general public is increasingly 
employing and benefiting from these services. 
To best converge the materialisation of this 
development in figures, it is worth mentioning 
that in 2012, about 96% of transfers were 
initiated in paper form at banks’ windows, 
while today about 50% of transfers are 
processed remotely. If we include in the 
calculations the card payments, it turns out 
that 79% of payments and transfers are made 
remotely and only 21% in bank branches.

tHE BaNk of alBaNia 
coMMuNicatES to tHE 
puBlic tHE MoNEtary 
policy dEciSioN-MakiNG

After each meeting of the Supervisory 
Council, the Governor of the Bank of Albania 
communicates to the public the decision-
making of the Bank of Albania, at a press 
conference. According to the calendar 
published at the beginning of the year, during 
the first six months of 2022, three press 
conferences of the Governor were held on 
this decision-making, respectively: 2 February, 
23 March, and 4 May. In the meeting of 23 
March 2022, Governor Sejko communicated 
to the general public the decision of the 
Supervisory Council of the Bank of Albania 
on: increasing the key interest rate to 1.0%; 
maintaining the overnight deposit interest rate 
unchanged; and increasing the overnight 
loan interest rate to 1.90%. Meanwhile, in 
the meetings of 2 February and 4 May, the 
Supervisory Council decoded to maintain 
these rates unchanged. 

prESENtatioN of 
pEriodical rEportS of 
tHE BaNk of alBaNia to 
tHE MEdia 

As part of its communication strategy with 
the public, the Bank of Albania presents 
its periodical reports to the media prior to 
their publication. Based on the publication 
calendar of periodic reports published on the 
Bank of Albania’s website at the beginning 
of 2022, during the first half of this year, four 
presentations off-the-record were held for the 
media: 
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•	presentation	of	the	Monetary	Policy	Report	
2022/I, on 10 February 2022;

•	presentation	of	the	Monetary	Policy	Report	
2022/II, on 12 May 2022;

•	presentation	of	the	Financial	Stability	Report	
2021 H2, on 26 April 2022;

•	Presentation	 of	 the	 Annual	 Supervision	
Report 2022, on 28 June 2022.

awarENESS caMpaiGN 
“NEitHEr old Nor NEw, i 
aM SiMply lEk!”

The Bank of Albania has undertaken a 
national public awareness campaign with the 
theme “Neither old nor new, I’m simply Lek!”. 
This campaign aims to raise public awareness 
about the correct reading of the nominal value 
written on national Lek coins and banknotes, 

without adding 0 or unnecessary qualifiers 
such as “new” or “old”. The campaign will 
last for several years, since it aims to remove 
a mind-set that has accompanied Albanian 
society for more than 50 years.

The misuse of the terms “new lek” and “old lek” 
has been inherited since the monetary reform 
of 1965, which saw the replacement of old Lek 
banknotes with new ones, at a ratio of 10 to 
1, changing at the same rate the expression of 
prices, wages and any other financial action. 

As part of this campaign, the Bank of Albania 
has organized a series of informative lectures 
in different classes or the Museum of the 
Bank of Albania for school students and 
university students. The educational institutions 
that participated in these lectures during 
this period were the “Misto Mame” school, 
the “Martyrs of Freedom” school, the “Don 
Bosco” school, the “Servete Maçi” school, 
the “Luigj Gurakuqi” school in Elbasan and 
Epoka University.

Another channel used for this campaign 
has been the continuous information and 
awareness of commercial bank customers 
through the publication in a distinctive place 
of the campaign slogan “Neither old nor new, 
I’m simply Lek!”, as well as distribution and 
displaying posters prepared for this purpose 
in every bank branch.
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Another important institution that has joined 
this campaign is the Audiovisual Media 
Authority, which has called on the media to 
calculate the denomination of the national 
currency Lek, based on the standard, as a 
realistic and professional attitude in informing 
and analysing economic and financial events, 
or in the atmosphere of entertaining games 
and quizzes that announce winners among 
the participants in the media.

The Bank of Albania thanks the Ministry 
of Education and Science, the Tirana 
Educational Directorate, the leaders and 
teaching staff of schools and universities, the 
Albanian Association of Banks, commercial 
banks and the Audiovisual Media Authority, 
for the commitment and support they have 
given to this campaign.

Social activitiES of tHE 
BaNk of alBaNia

The Bank of Albania, within the framework of 
strengthening social responsibility, undertakes 
continuously various humanitarian initiatives. 
On the occasion of 14 June, the World Blood 
Donor Day, the Bank of Albania’s employees 
joined the blood donation initiative. 
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